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$�3URPLVH�RI�+RSH� 
5HY��,VDDF�4XDQ 

 
,�ILUVW�KHDUG�DERXW�WKH�&29,'-���LQ�ODWH�-DQXDU\�ZKHQ�,�ZDV�LQ�*KDQD� �%DFN�WKHQ�LW�

ZDVQ¶W� HYHQ�NQRZQ�DV &29,'-���\HW� ,W�ZDV� MXVW� D� FRURQDYLUXV� WKDW�RULJLQDWHG� LQ�&KL�
QD� �3HRSOH�ZHUH�G\LQJ�DQG�SUHWW\�VRRQ�WKH\�ORFNHG�GRZQ�WKH�HQWLUH�FLW\�RI�:XKDQ�ZKHUH�
LW�DOO�VWDUWHG��7KLV�VHHPHG�WR�EH�JHWWLQJ�VHULRXV� 

,� GLGQ¶W� WKLQN� WRR� PXFK� RI� LW�� WKRXJK� � 7KLV� YLUXV� ZLOO� EH� FRQWDLQHG� LQ� $VLD�� ,�
WKRXJKW� �,�ZDV�LQ�VRXWKHUQ�&KLQD�ZKHQ�6$56�EURNH�RXW��,�ZDV�LQ�:HVWHUQ�$IULFD�ZKHQ�
(EROD�EURNH�RXW� �7HUULEOH�GLVHDVHV��ZKHUH�,�KDG�WR�PDNH�WRXJK�GHFLVLRQV�ZLWK�ERWK�RXW�
EUHDNV�� 

,�FDPH�EDFN�WR�&DQDGD� �7KLQJV�VHHPHG�QRUPDO��7KHQ�FDVHV�VWDUWHG�VKRZLQJ�XS�LQ�
&DQDGD� �1RWKLQJ� WRR� XQXVXDO�� 6$56�PDGH� LW� WR�&DQDGD� WRR� DQG� HYHQ� WKRXJK�SHRSOH�
GLHG��LW�ZDV�FRQWDLQHG��%XW�WKHQ�WKLQJV�VWDUWHG�EORZLQJ�XS�TXLFNO\� �0\�FRXVLQ�OLYHV�LQ�
WKH�/RPEDUG\�UHJLRQ�RI� ,WDO\��(YHU\WKLQJ�ZDV�ORFNHG�GRZQ��7KHQ�DQ�1%$�SOD\HU�ZDV�
WHVWHG�SRVLWLYH�DQG�WKH�1%$�ZDV�VXVSHQGHG��WKHQ�WKH�1+/��WKHQ�HVVHQWLDOO\�HYHU\�VSRUWV�
OHDJXH�DURXQG�WKH�ZRUOG�DQG�HYHQ�WKH�2O\PSLFV�KDYH�EHHQ�SRVWSRQHG�   

7HUPV�OLNH�VRFLDO�GLVWDQFLQJ��IODWWHQLQJ�WKH�FXUYH��33(��SHUVRQDO�SURWHFWLRQ�HTXLS�
PHQW��EHFDPH�SDUW�RI�RXU�ODQJXDJH� �:H�ZHUH�WROG�WR�VWD\�KRPH�DQG�JR�RXW�RQO\�IRU�WKH�
HVVHQWLDOV� OLNH� JURFHULHV� DQG� PHGLFDWLRQ�� 1HYHU� EHIRUH� KDYH� ,� VHHQ� HQWLUH� FRXQWULHV�
ORFNHG�GRZQ�DOO�DW�WKH�VDPH�WLPH� �1HYHU�EHIRUH�KDYH�,�VHHQ�VR�PDQ\�FLWLHV�LQ�VWDWHV�RI�
HPHUJHQFLHV��1HYHU�EHIRUH�KDYH�,�VHHQ�VR�PDQ\�SHRSOH�ORVH�WKHLU�MREV�DW�WKH�VDPH�WLPH��
1HYHU� EHIRUH� KDYH� ,� VHHQ� FRPSOHWH� HFRQRPLHV� ORVH� ���� ���� ��� SHU� FHQW� RI� WKHLU�ZRUN�
IRUFH� �1HYHU�EHIRUH�,�KDYH�H[SHULHQFHG�D�VWRFN�PDUNHW�FUDVK�VR�VXGGHQO\��3HRSOH�KDYH�
ORVW�WKHLU�OLIH�VDYLQJV��MREV��DQG�ORYHG�RQHV��1HYHU�EHIRUH�KDV�WKHUH�EHHQ�VR�PDQ\�RQOLQH�
FKXUFK�VHUYLFHV�RU�RQOLQH�DQ\WKLQJ�DV�SHRSOH�VWDUWHG�ZRUNLQJ�IURP�KRPH� �1HYHU�EHIRUH�
KDV�WKHUH�EHHQ�VR�PDQ\�VFKRRO�FORVXUHV�DQG�RQOLQH�OHDUQLQJ�EHFDPH�WKH�QRUP��7KLV�YLUXV�
KDV�JULSSHG�WKLV�ZRUOG�DQG�HYHQ�KRZ�ZH�PHHW�RXU�IULHQGV�DQG�IDPLO\��(YHU\WKLQJ�KDG�WR�
EH�GRQH�YLUWXDOO\�QRZ��:H�FDQQRW�HYHQ�PHHW�XS�SK\VLFDOO\�ZLWK�RXU�IDPLOLHV�DQG�ORYHG�
RQHV��$W�&,0�&DQDGD��,�KDG�WR�PDNH�WKH�WRXJK�GHFLVLRQ�WR�FDQFHO�DOO�RXU�VXPPHU�670�
WULSV�   

$V� ,� DP� ZULWLQJ� WKLV� XSGDWH�� WKHUH� KDYH� EHHQ� RYHU� ���� PLOOLRQ� FDVHV� FRQILUPHG�
ZRUOGZLGH�ZLWK�FORVH�WR���������GHDWKV��7KHVH�QXPEHUV�JURZ�KRXUO\�DQG�XQGRXEWHGO\�
WKH� QXPEHUV� DUH� SUREDEO\� HYHQ� KLJKHU� DV� VRPH�SODFHV� LQFOXGHG�PDQ\�RI� WKH� ORFDWLRQV�
ZKHUH�&,0�LV�PLQLVWHULQJ�WR�DUH�UHPRWH�DQG�WKHUH�KDV�QRW�EHHQ�PXFK�WHVWLQJ�WKHUH��7KLV�
EUHDNV�P\�KHDUW� 

$W�&,0�RXU�PDQGDWH� LV� VWLOO� WR�VKDUH� WKH�JRVSHO�FURVV-FXOWXUDOO\�HVSHFLDOO\�GXULQJ�
WKLV�SDQGHPLF��(YHQ�WKRXJK�ZH�KDYH�SRVWSRQHG�DOO�670�WULSV�WKLV�VXPPHU�DQG�RXU�SDUW�
QHUV� LQ�$IULFD� DQG�8NUDLQH� KDYH� FDQFHOOHG� FKXUFK� VHUYLFHV� DQG� YLOODJH� VFKRRO� FODVVHV�
EDVHG� XSRQ� UHFRPPHQGDWLRQV� IURP� ORFDO� DQG� QDWLRQDO� DXWKRULWLHV� WKH� ORYH� RI� -HVXV�
&KULVW�QHHGV�WR�EH�VSUHDG� 

5LJKW�QRZ��,�EHOLHYH�WKDW�SUD\HU�LV�RI�XWPRVW�LPSRUWDQFH� 
$OO�RI�XV�FDQ�SUD\� IRU� WKRVH� DIIHFWHG�E\�&29,'-���DQG WKDW�HYHU\RQH�� LQFOXGLQJ�

YLOODJHUV�LQ�UXUDO�YLOODJHV�LQ�*KDQD�DQG�7RJR��DQG�WKRVH�LQ�5RPD�VHWWOHPHQWV�LQ�(DVWHUQ�
(XURSH�ZLOO�WXUQ�WR�WKH�/RUG�DQG�JHW�WR�NQRZ�+LP�LQ�D�QHZ�DQG�SHUVRQDO�ZD\� 

3OHDVH�DOVR�FRQVLGHU�JLYLQJ�ILQDQFLDOO\�WR�&,0�DV�RXU�PLQLVWULHV�RYHUVHDV�LQFOXGLQJ�
WKH�ZDJHV� RI� FKXUFK� SODQWHUV� DQG� YLOODJH� VFKRRO� WHDFKHUV� QHHG� WR� FRQWLQXH��7KH\�� WRR��
KDYH�IDPLOLHV�WKH\�QHHG�WR�WDNH�FDUH�RI� 

7KH�ZHHNV�DQG�PRQWKV�DKHDG��DFFRUGLQJ� WR�H[SHUWV�DQG�DXWKRULWLHV�ZLOO�EH� WRXJK��
7KHUH�ZLOO�EH�PDQ\�PRUH�FRQILUPHG�FDVHV�DQG�GHDWKV��:H�QHHG�WR�OLVWHQ�WR�RXU�ORFDO�DX�
WKRULWLHV� DQG� WR� FRQWLQXH� WR�SUDFWLFH� VRFLDO� GLVWDQFLQJ�� DQG� WKDQN�DOO� WKRVH�RQ� WKH� IURQW�
OLQHV�� EXW�PRUH LPSRUWDQWO\�� ZH� QHHG� WR� UHDVVHVV� RXU� UHODWLRQVKLS� DQG� FRPPLWPHQW� WR�
-HVXV�&KULVW� $V�GHDWK�LV�KDSSHQLQJ�DOO�DURXQG�XV��ZH�UHPHPEHU�WKH�GHDWK�RI�&KULVW�RQ�
WKH�FURVV��+H�GLHG�IRU�RXU�VLQV�RQ�*RRG�)ULGD\��EXW�RQ�(DVWHU�6XQGD\��+H�URVH�DJDLQ� 

-HVXV�&KULVW�FRQTXHUHG�GHDWK�DQG�EHFDXVH�RI�WKDW� ZH�KDYH�KRSH� 
%HFDXVH�RI�WKDW� &,0�H[LVWV�DQG�WKDW�LV�ZK\�ZH�FRQWLQXH�WR�VKDUH�WKLV�*RRG�1HZV� 

&KLQHVH�,QWHUQDWLRQDO�0LVVLRQV��,QF� 



�� 7KH�ZRUOGZLGH�HSLGHPLF�PDNHV�PDQ\�IHHO�KHOSOHVV��$V�ZH�FRQWLQXH�WR�WUXVW�DQG�ORRN�WR�*RG��SUD\�WKDW�+H�ILOOV�XV�
ZLWK�KRSH�DQG�SHDFH��6XSSRUW�DQG�HQFRXUDJH�HDFK�RWKHU�ZLWK�ORYH�DQG�FDUH��DQG�ZRUN�RQ�PDNLQJ�\RXU�OLIH�D�WHVWL�
PRQ\��$W�WKLV�GLIILFXOW�WLPH��PD\�DOO�WKH�SHRSOH�WXUQ�EDFN�WR�*RG��DQG�DVN�IRU�IRUJLYHQHVV� 

�� 8UJHQWO\�SUD\�IRU�WKRVH�ZRUNLQJ�RQ�WKH�IURQW�OLQH�DQG�DVN�*RG�WR�JUDQW�WKHP�ZLVGRP�DQG�GLVFHUQPHQW�IRU�DFFXUDWH�
MXGJPHQW�RI�SDWLHQWV¶� LOOQHVV�DQG�NHHS�WKHLU�RZQ�OLYHV�VDIH��$VN�*RG�WR�KHDO�WKRVH�ZKR�DUH�LQIHFWHG�DQG�SURWHFW�
WKRVH�ZKR�DUH�QRW��,Q�WKH�SURFHVV�RI�UHVSRQGLQJ�WR�WKLV�HSLGHPLF�DQG�HFRQRPLF�LQVWDELOLW\��DVN�*RG�WR�JUDQW�ZLV�
GRP�WR�RXU�QDWLRQDO�OHDGHUV�WR�PDNH�WKH�ULJKW�GHFLVLRQV� 

�� 'XH�WR�WKH�&RYLG-���SDQGHPLF��6RXWK�$IULFD�KDV�HQWHUHG�D�VWDWH�RI�GLVDVWHU��$VN�WKH�/RUG�WR�KHOS�WKH�SHRSOH�RI�6$�
WR�FRRSHUDWH�ZLWK�WKH�JRYHUQPHQW�DQG�ILJKW�WKH�HSLGHPLF�WRJHWKHU� 

�� 7KH�JDWKHULQJV�IRU�5XVWHQEXUJ�DQG�-RKDQQHVEXUJ�KDYH�EHHQ�FKDQJHG�WR�ZRUVKLS�RQOLQH��5HY�'RXJODV�:X�LV�XVLQJ�
WKLV�RSSRUWXQLW\�WR�HQFRXUDJH�EURWKHUV�DQG�VLVWHUV�DW�WKH�5XVWHQEXUJ�&KXUFK�WR�OHDUQ�WR�OHDG�%LEOH�VWXG\� 

�� 3UD\�IRU�5HY�DQG�0UV��:X�WR�OHDUQ�WR�XVH�YLGHR�FRQIHUHQFLQJ�WR�FRQWLQXH�VKHSKHUGLQJ�WKHLU�IORFN��$VN�*RG�WR�NHHS�
WKHP�KHDOWK\�SK\VLFDOO\�DQG�VSLULWXDOO\�� 

�� 7KH�3UHWRULD�&KXUFK�KDV�VWDUWHG�XVLQJ�=RRP�WR�ZRUVKLS�RQOLQH��$VN�*RG�WR�XUJH�EURWKHUV�DQG�VLVWHUV�WR�VWD\�FRP�
PLWWHG�WR�ZRUVKLSLQJ�*RG�ZLWK�RQH�KHDUW�HYHQ�ZKLOH�DW�KRPH��)ULGD\�%LEOH�VWXG\�FODVVHV�DUH�DOVR�UHVWDUWLQJ�RQOLQH��
3OHDVH�DVN�*RG�IRU�EOHVVLQJV� 

�� $OH[�SODQV�WR�VWDUW�DGXOW�6XQGD\�VFKRRO�WR�WUDLQ�EHOLHYHUV�WR�EHFRPH�IXWXUH�FRZRUNHUV�DQG�XVH�WKHLU�JLIWV�WR�VHUYH�
*RG��3UD\�IRU�WKHLU�PLQLVWU\�DW�3(&&&�DQG�DVN�WKH�/RUG�WR�JLYH�ZLVGRP�DQG�JUDFH� 

�� :H�WKDQN�*RG�WKDW�WKH�<RQJKH�&KXUFK�LQ�7DLZDQ�LV�ZLOOLQJ�WR�KHOS�WUDQVIHU�IXQGV�IRU�$OH[�.R��3UD\�IRU�WKH�GHWDLOV�
RI�WKH�DUUDQJHPHQW�RI�WKLV�PLQLVWU\�WR�EH�VXFFHVVIXOO\�FRPSOHWHG� 

�� &,0�SODQV�WR�UHFUXLW�ORFDO�OHDGHUV�LQ�%UD]LO�WR�MRLQ�WKH�PLQLVWU\�WHDP�DQG�DVN�*RG�WR�PRYH�EURWKHUV�DQG�VLVWHUV�WR�
VXSSRUW�ILQDQFLDOO\�DQG�LQ�DFWLRQ�WR�VHUYH�WRJHWKHU�LQ�WKRVH�FKXUFKHV�ZLWKRXW��SDVWRUV��� 

��� %UD]LO�LV�DOVR�LPSOHPHQWLQJ��VKHOWHU�LQ�SODFH��SUDFWLFH��&KXUFKHV�KDYH�VWRSSHG�JDWKHULQJV�DQG�VFKRROV�DUH�WHPSR�
UDULO\�FORVHG��%HOLHYHUV�FDQ�RQO\�ZRUVKLS�DW�KRPH��3UD\�IRU�*RG¶V�IDYRU�DQG�SHDFH� 

��� 3UD\� WKDW�*RG�ZLOO� SUHSDUH� WKH� KHDUWV� RI� EURWKHUV� DQG� VLVWHUV� WR� SDUWLFLSDWH� LQ�PLVVLRQV�� )XUWKHUPRUH�� � SUD\� IRU�
*RG¶V�JXLGDQFH�RQ�ZKHWKHU�WKLV�\HDU¶V�670�WULSV�WR�%UD]LO��6HSW��DQG�6$��'HF��ZLOO�JR�IRUWK�WR�RSHQ�D�ZD\�IRU�WKH�
*RVSHO� 

��� 3UD\�IRU�&,0�&DQDGD¶V�FURVV-FXOWXUDO�PLQLVWULHV�LQ�*KDQD��7RJR��DQG�8NUDLQH��$VN�*RG�WR�PRYH�PRUH�EURWKHUV�
DQG�VLVWHUV�WR�VXSSRUW�WKLV�PLQLVWU\�DQG�ZRUN�WRJHWKHU�WR�VSUHDG�WKH�*RVSHO�� 

��� $VN�*RG�WR�JLYH�WKH�FRZRUNHUV�RI�&,0�KHDGTXDUWHUV�WKH�ZLVGRP�WR�GR�WKHLU�GXWLHV�WR�FRPSOHWH�WKH�PLQLVWU\�HQ�
WUXVWHG�E\�WKH�/RUG��3UD\�WKDW�*RG�ZLOO�VHQG�PRUH�EHOLHYHUV�WR�VHUYH�VR�*RG¶V�NLQJGRP�ZLOO�EH�PRUH�SURVSHURXV��
3UD\�IRU�*RG¶V�DEXQGDQW�SURYLVLRQ�RI�DOO�RXU�ILQDQFLDO�QHHGV� 

PRAYER  REQUESTS  

FINANCIAL   REPORT      

7R�FRQWULEXWH�WR�&,0�PLQLVWULHV�� 

�� 0DNH�FKHFNV�SD\DEOH�WR�³&,0´�DQG�
PDLO�WR��3�2��%R[���������6DQ�-RVH������������
&$������-������86$� 

���'RQDWH�RQOLQH�YLD�FUHGLW�FDUG��JR�WR��

ZZZ�FLPXVD�RUJ��&OLFN�RQ�³*LYH´�
DQG�IROORZ�GLUHFWLRQV����7KDQN�\RX�� 

  ,QFRPH ([SHQVH %DODQFH 
*HQHUDO ������ ������ -������ 
0LVVLRQV ������ ������ ������ 

7RWDO ������� ������� -������ 

�Ǥ��Ǥ�����ͲͲͳͺͷ�ǡ��������ǡ����ͻͷͳͲ-Ͳͳͺͷ�ȉ����������� 
����ǣ�ȋͶͲͺȌ�Ͷͺͻ-͵ͷͲͺ��������������Ǥ������Ǥ��� 

�-�����ǣ��������ͳͻͻʹ̷�����Ǥ��� 

DĂƌĐŚ�ϮϬϮϬ 

:H�DUH�ERPEDUGHG�HYHU\�KRXU�ZLWK�QHZV�DQG�LQIRUPDWLRQ�DERXW�&29,'-��� �:KLOH�LW�LV�LPSRUWDQW�WR�NQRZ�WKH�
IDFWV��LW�LV�PRUH�LPSRUWDQW�WR�OLVWHQ�WR�*RG¶V�YRLFH��,Q�FORVLQJ��,�ZRXOG�OLNH�WR�TXRWH�*RG¶V�YRLFH�WKURXJK�WKH�6FULS�
WXUHV��ZRUGV�RI�FRPIRUW�WKDW�ZH�QHHG�WR�KROG�RQ�WR�GXULQJ�WKHVH�YHU\�WRXJK�WLPHV� 

'HXWHURQRP\� �����7KH�/RUG�KLPVHOI�JRHV�EHIRUH�\RX�DQG�ZLOO�EH�ZLWK�\RX��KH�ZLOO�QHYHU � OHDYH�\RX�QRU �
IRUVDNH�\RX��'R�QRW�EH�DIUDLG��GR�QRW�EH�GLVFRXUDJHG� 

5RPDQV� ����-���)RU �,�DP�FRQYLQFHG�WKDW�QHLWKHU �GHDWK�QRU � OLIH��QHLWKHU �DQJHOV�QRU �GHPRQV��QHLWKHU � WKH�
SUHVHQW�QRU�WKH�IXWXUH��QRU�DQ\�SRZHUV��QHLWKHU�KHLJKW�QRU�GHSWK��QRU�DQ\WKLQJ�HOVH�LQ�DOO�FUHDWLRQ��ZLOO�EH�DEOH�WR�VHSD�
UDWH�XV�IURP�WKH�ORYH�RI�*RG�WKDW�LV�LQ�&KULVW�-HVXV�RXU�/RUG� 

��&RULQWKLDQV� ���-��:H�DUH�KDUG�SUHVVHG�RQ�HYHU\�VLGH��EXW�QRW�FUXVKHG��SHUSOH[HG��EXW�QRW�LQ�GHVSDLU ��
SHUVHFXWHG��EXW�QRW�DEDQGRQHG��VWUXFN�GRZQ��EXW�QRW�GHVWUR\HG��:H�DOZD\V�FDUU\�DURXQG�LQ�RXU�ERG\�WKH�GHDWK�RI�-H�
VXV��VR�WKDW�WKH�OLIH�RI�-HVXV�PD\�DOVR�EH�UHYHDOHG�LQ�RXU�ERG\� 

��&RULQWKLDQV� ����)RU �ZH�NQRZ�WKDW�LI� WKH�HDU WKO\�WHQW�ZH�OLYH�LQ�LV�GHVWUR\HG��ZH�KDYH�D�EXLOGLQJ�IURP�
*RG��DQ�HWHUQDO�KRXVH�LQ�KHDYHQ��QRW�EXLOW�E\�KXPDQ�KDQGV� 


