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)DFLQJ�WULDOV�ZLWK�SUD\HU�DQG�REHGLHQFH 
 

a5HY��<RPDQ�0DQ 
 

7KHUH�DUH�RIWHQ�JUHDW�GLIILFXOWLHV�LQ�HYDQJHOLVP��7KRVH�ZKR�DUH�IDPLOLDU�ZLWK�WKH���WK�
FKDSWHU�RI�0DWWKHZ
V�*RVSHO�ZLOO�NQRZ�WKDW�WKH�/RUG�-HVXV�IRUHWROG�YDULRXV�WULDOV�RI�PLVVLRQV�
YHU\�VHULRXVO\��7KH�/RUG�-HVXV�HYHQ�VDLG�WKDW�VHUYDQWV�DUH�OLNH�WKHLU�PDVWHUV��Y�������,Q�PLVVLRQV��
ZH�ZLOO�HQFRXQWHU�WULDOV�VLPLODU�WR�WKRVH�HQFRXQWHUHG�E\�WKH�/RUG��+H�RIWHQ�SUD\HG�WR�GHDO�ZLWK�
WKH�WULDOV�+H�HQFRXQWHUHG��)URP�+LV�H[SHULHQFH��ZH�FDQ�OHDUQ�WR�SUD\�WR�IDFH�PLVVLRQDU\�WULDOV��
DQG�WKH�SUD\HU�RI�*HWKVHPDQH�FDQ�EH�UHJDUGHG�DV�WKH�EHVW�H[DPSOH�RI�DOO��7KDW�ZDV�WKH�PRVW�
SHUVRQDO�SUD\HU�RI�-HVXV��,Q�WKH�JUHDWHVW�WULDO�RI�+LV�OLIH��KH�QHHGHG�WR�WDON�SULYDWHO\�ZLWK�WKH� 
)DWKHU�DORQH� 

2Q�WKH�QLJKW�RI�3DVVRYHU��WKLQJV�FKDQJHG�GUDPDWLFDOO\��7KH�GLVFLSOHV
�MR\RXV�DQG� 
UHYHUHQW�GLQQHU�EHFDPH�D�IDUHZHOO�IHDVW�IRU�-HVXV��-XVW�ZKHQ�WKH\�OHIW�WKH�GLQQHU�DQG�FDPH�WR�WKH�
JDUGHQ��-HVXV�DFWXDOO\�VDLG�WKH�SDLQIXO�SUD\HU�WKDW�VKRFNHG�HYHU\RQH
V�KHDUWV��$IWHU�HDWLQJ��WKH\�
VDQJ�K\PQV�DV�SHU�WUDGLWLRQ��:KLOH�WKH\�ZHUH�UXPLQDWLQJ�WKH�SHFXOLDU�SURSKHF\�WKDW�-HVXV�MXVW�
VDLG��-HVXV
�PLQG�ZDV�DOUHDG\�RFFXSLHG�ZLWK�WKH�FUXFLIL[�LQ�IURQW��+RZ�FDQ�WKH�SHDFH�RI�KRSH�
DQG�WULXPSK�DW�VXSSHU�WXUQ�LQWR�VRUURZ�RI�GRXEWLQJ�DQG�VWUXJJOLQJ" 

7KLV�JDUGHQ�LV�FDOOHG�*HWKVHPDQH��WKH�JDUGHQ�RI�RLO�SUHVV��ZKHUH�WKH�ROLYHV�DUH�SUHVVHG�
RXW�RI�RLO��-HVXV�ZDV�DOVR�KHDYLO\�RSSUHVVHG�KHUH��OLNH�VTXHH]LQJ�RXW�WKH�YLUWXRXV�RLO�WKDW�KHDOV�
ZRXQGHG�VRXOV��7KLV�JDUGHQ�ZDV�IUHTXHQWHG�E\�-HVXV�DQG�+LV�GLVFLSOHV��-XGDV�WKH�EHWUD\HU�NQHZ�
WKDW�WKH\�ZHUH�WKHUH��-RKQ������VDLG����1RZ�-XGDV��ZKR�EHWUD\HG�+LP��NQHZ�WKH�SODFH��EHFDXVH�
-HVXV�KDG�RIWHQ�PHW�WKHUH�ZLWK�+LV�GLVFLSOHV���$W�WKH�PRPHQW�ZKHQ�-HVXV�FDPH�WR�WKH�JDUGHQ��
-XGDV�ZDV�FDUU\LQJ�RXW�KLV�WULFN�WR�EHWUD\�+LP��2YHU�WKHUH��WKH�YLROHQW�FKLHI�SULHVWV�DQG�FRXQFLO�
PHPEHUV�ZHUH�ZDLWLQJ�IRU�WKH�SORW�WR�NLOO�-HVXV�WR�FRPH�WUXH��7KH�FOLPD[�RI�-HVXV
�GHDWK�IRU�WKH�
ZRUOG�WRRN�SODFH�WKHUH�DQG�WKHQ� 

$IWHU�-HVXV�ZDV�DUUHVWHG��+H�H[SODLQHG�LQ�/XNH���������(YHU\�GD\�,�ZDV�ZLWK�\RX�LQ�WKH�
WHPSOH�FRXUWV� DQG�\RX�GLG�QRW�OD\�D�KDQG�RQ�PH��%XW�WKLV�LV�\RXU�KRXU—ZKHQ�GDUNQHVV�UHLJQV���
$OWKRXJK�6DWDQ�FRXOG�QRW�XQGHUVWDQG��+RZ�FDQ�WKH�ZLVGRP�RI�WKH�RQH�WUXH�*RG�JLYH�PH�D�IDWDO�
EORZ�WR�P\�KHDG�WKURXJK�WKH�GHDWK�RI�+LV�6RQ�LQ�FRPLQJ�WR�HDUWK"�%XW�EHFDXVH�6DWDQ�LQVLVWHG�
RQ�GHIHDWLQJ�*RG¶V�DPELWLRQV��HYHQ�LI�KH�ZDQWV�WR�JXDUG�DJDLQVW�WKH�P\VWHU\�RI�WKH�6RQ�FRPLQJ�
WR�DWWDFN�KLP��KH�VWLOO�FDQ¶W�KHOS�EXW�XVH�KLV�FUXHO�DQG�GHDGO\�HYLO�WULFNV�WR�PXUGHU�*RG¶V�6RQ��,Q�
WKH�WUDJLF�FRQIURQWDWLRQ�EHWZHHQ�*RG�DQG�6DWDQ��WKH�LQFDUQDWHG�-HVXV�HQGXUHG�JUHDW�WKUHDWV��+H�
RQO\�REH\HG�DQG�WUXVWHG�+LV�IDWKHU��DQG�ZLWK�WKH�KHDUW�RI�+LV�ORYH�IRU�PDQNLQG��+H�ZDV�ZLOOLQJ�
WR�WDNH�WKH�SDLQIXO�EORZV�DQG�DFFHSW�WKH�HDUWK-VKDWWHULQJ�FDWDVWURSKH�XQIROGLQJ�KHDG�RQ� 

,Q�IDFW��WKH�JUHDWHVW�FDODPLW\�IRU�-HVXV�ZDV�WKH�KHDY\�EXUGHQ�RI�WKH�VLQV�RI�WKH�ZRUOG��
,VDLDK������VD\V���:H�DOO��OLNH�VKHHS��KDYH�JRQH�DVWUD\��HDFK�RI�XV�KDV�WXUQHG�WR�RXU�RZQ�ZD\��
DQG�WKH /ਏ KDV�ODLG�RQ�+LP�WKH�LQLTXLW\ RI�XV�DOO�´�-HVXV�ZDV�ZLOOLQJ�WR�DFFHSW�LQQRFHQWO\�RI�
EHLQJ�NLOOHG�EHFDXVH�+H�DFFHSWHG�WKH�DWRQHPHQW�DUUDQJHPHQW�WKH�)DWKHU�PDGH�WR�EHDU�WKH�VLQV�
RI�PDQ\�  

7KH�*RVSHOV�XVH�D�IHZ�ZRUGV�WR�GHVFULEH�+LV�LQWHQVH�SDLQ�DW�WKLV�PRPHQW��ZKLFK�LV�WKH�
VWURQJHVW�ZRUGLQJ�LQ�WKH�*UHHN��(YHQ�H[KDXVWLQJ�WKHVH�ZRUGV��LW�LV�VWLOO�LPSRVVLEOH�WR�GHVFULEH�
WKLV�H[WUHPH�VXIIHULQJ�EHLQJ�DIIOLFWHG�RQ�+LP��%XW�WKLV�ZDV�WKH�RQO\�ZLQGRZ�WR�SU\�LQWR�+LV� 
VXIIHULQJ� 

0DWWKHZ�������VD\V��³0\�VRXO�LV�RYHUZKHOPHG�ZLWK�VRUURZ«´ ,Q�WKH�PLGVW�RI�WKLV� 
VN\-FKXUQLQJ�WVXQDPL�RI�OLIH��LQ�FRPSDULQJ�WKH�VDGQHVV�GHVFULEHG�ZLWK�VRUURZV�RI�WKH�SDVW�� 
WRGD\
V�WULDOV�DUH�WKH�PRVW�VHYHUH���«WR�WKH�SRLQW�RI�GHDWK��ZDV�H[WUHPHO\�KHDUW-UHQGLQJ�� 
FDXVLQJ�WKH�KHDUWEHDW�WR�TXLFNHQ��WR�WKH�SRLQW�RI�ULVNLQJ�GHDWK�IURP�WKH�KHDUW�EXUVW��$W�WKLV� 
PRPHQW��6DWDQ
V�YLFLRXV�DWWDFN��WKH�SXQLVKPHQW�DQG�HYLO�FRQVHTXHQFHV�RI�DOO�WKH�VLQV�RI�WKH�
ZRUOG��*RG¶V�VDFUHG��ULJKWHRXV��KRO\�ZUDWK�DQG�MXGJPHQW�DOO�IHOO�RQ�+LP� 

$W�WKLV�PRPHQW��-HVXV�+LPVHOI�PLJKW�EH�ZRUULHG�WKDW�+LV�ERG\�ZRXOG�EH�XQDEOH�WR�EHDU�
DQG�+H�FRXOG�GLH�EHIRUH�EHLQJ�KXQJ�RQ�WKH�FURVV��*RG�OLVWHQHG�WR�+LV�SUD\HU�DQG�VHQW�DQJHOV�WR�
VHUYH�+LP��/XNH�������VD\V���$Q�DQJHO�IURP�KHDYHQ�DSSHDUHG�WR�KLP�DQG�VWUHQJWKHQHG�+LP�� 

0DUN�������VDLG�-HVXV�EHJDQ�WR�EH�GHHSO\�GLVWUHVVHG��+H�KDG�QHYHU�H[SHULHQFHG�VXFK�D�
KXJH�DQG�KHDY\�EORZ��DQG�+H�IHOW�YHU\�VXUSULVHG��,Q�WKH�SDVW��ORRNLQJ�DW�WKH�FURVV�IURP�D� 
GLVWDQFH�ZDV�WKH�ELJ�SODQ�RI�DWRQHPHQW��EXW�QRZ�FDPH�WKH�PRPHQW�ZKHQ�WKH�FDWDVWURSKH�ZDV�
DSSURDFKLQJ��WKH�SUHVVXUH�RI�SDLQ�ZDV�EH\RQG�LPDJLQDWLRQ��+LV�KXPDQLW\�HQWHUHG�D�QHZ� 
H[SHULHQFH�RI�JUHDW�VXIIHULQJ��+H�ZDV�WR�REH\�+LV�IDWKHU¶V�ZLOO�WR�FRPSOHWH�WKH�PLVVLRQ�DQG�IDFH�
WKH�ELJJHVW�FKDOOHQJH�LQ�WKH�HQG��,W�ZDV�H[WUHPHO\�GLIILFXOW�WR�GULQN�D�ELWWHU�FXS�RI�PDQ\� 
ELWWHUQHVV�DQG�FDODPLWLHV��+H�PXVW�KDYH�IHOW�DQ�XQVSHDNDEOH�SDQLF�LQ�WKH�KHDUW��DQG�+LV�ERG\�KDG�
D�GL]]\LQJ�UHDFWLRQ��+H�ZDV�GHHSO\�WURXEOHG�DQG�VDLG��³WKH�VDGQHVV�LQ�P\�KHDUW�KDV�DOVR�IDFHG�LWV�
OLPLW´� 

&KLQHVH�,QWHUQDWLRQDO�0LVVLRQV��,QF� 
04.01.2021 



,Q�WKLV�HDUWK-VKDWWHULQJ�JUHDW�WHPSWDWLRQ��-HVXV�FDOOHG�RXW�WKH�JUHDWHVW�IDLWK�DQG�REHGLHQFH�RI�WKH�ULJKWHRXV�LQ�
0DWWKHZ���������0\�)DWKHU��LI�LW�LV�SRVVLEOH��PD\�WKLV�FXS EH�WDNHQ�IURP�PH��<HW�QRW�DV�,�ZLOO��EXW�DV�\RX�ZLOO�� 

7KH�SUD\HU�LQ�WKH�*DUGHQ�RI�*HWKVHPDQH�ZDV�WKH�YLFWRU\�RI�-HVXV�DQG�WKH�EHJLQQLQJ�RI�WKH�FRPSOHWLRQ�RI� 
VDOYDWLRQ��:H�PXVW�EH�JUDWHIXO��:H�PXVW�DOVR�OHDUQ�WKDW�WKH�/RUG�ZLOO�PDNH�*RG
V�ZLOO�IXOILOOHG�LQ�WKH�OLIH�RI�SUD\HU�DQG�
WKH�EDWWOH�RI�WKH�JRVSHO�PLQLVWU\� 
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PRAYER  REQUESTS  

FINANCIAL   REPORT      

7R�FRQWULEXWH�WR�&,0�PLQLVWULHV�� 

�� 0DNH�FKHFNV�SD\DEOH�WR�³&,0´�DQG�PDLO�WR��3�2��%R[�
��������6DQ�-RVH������������&$������-������86$� 

���'RQDWH�RQOLQH�YLD�FUHGLW�FDUG��JR�WR��ZZZ�FLPXVD�RUJ��
&OLFN�RQ�³*LYH´�DQG�IROORZ�GLUHFWLRQV����7KDQN�\RX�� 

&ĞďƌƵĂƌǇ�ϮϬϮϭ 

NOTE 

%HJLQQLQJ�0DUFK����SOHDVH�FDOO����-���-�����WR�FRQWDFW�&,0�IRU�TXHVWLRQV�RU�FRPPHQWV��7KDQN�\RX�IRU�\RXU�FRQWLQXDO�VXSSRUW� 

�� 7KDQN�WKH�/RUG�+H�DOORZHG��������PHGLFDO�VWDII�WR�UHFHLYH�&29,'�YDFFLQDWLRQV�DOUHDG\�LQ�6RXWK�$IULFD�DQG�WKDW�WKH� 
��������GDLO\�LQIHFWLRQ�UDWH�KDV�UHGXFHG�WR�OHVV�WKDQ��������1XPEHU�RI�GHDWKV�SHU�PRQWK�KDV�DOVR�GHFUHDVHG�WR�DURXQG������3OHDVH�� 
��������FRQWLQXH�WR�SUD\�XQFHDVLQJO\� 
�� $VN�*RG�IRU�TXLHWQHVV�DQG�WR�VHQG�+LV�PHVVDJH�DV�5HY��'RXJODV�:X�ZRUNV�RQ�WKH�ZHHNO\�VHUPRQV��DQG�WKDW�+LV�ZRUGV� 
��������DUH�DFFXUDWHO\�LQWHUSUHWHG� 
�� 0UV��:KLWQH\�:X�DVNHG�*RG�WR�DOORZ�WKH�FKLOGUHQ�6XQGD\�6FKRRO�IURP�WKH�UHJXODU�WLPH�WR�6XQGD\�DIWHUQRRQ��3OHDVH�SUD\� 
��������WKDW�WKLV�FDQ�SURFHHG� 
4. 3UD\�IRU�*RG¶V�FOHDU�ZLOO�ZLWK�UHJDUG�WR�WKH�FKDQJH�RI�+HOHQ�:X¶V�DSSOLFDWLRQ�WR�1HZ�=HDODQG�DQG�QRZ�KHU�DSSO\LQJ�IRU� 
��������RWKHU�MRE�RSSRUWXQLWLHV��$VN�WKDW�&ODUHQFH�FDQ�FRPSOHWH�KLV�LQWHUQVKLS�WKLV�\HDU�DV�SODQQHG�DQG�WKDW�KH�FDQ�DSSO\�IRU� 
��������WUDQVIHU�WR�RIILFLDO�GHQWDO�VWXGLHV� 
�� 3OHDVH�SUD\�IRU�WKH�UHRSHQLQJ�RI�\RXWK�IHOORZVKLS�DW�3(&&&�LQ�0DUF\��$VN�WKH�/RUG�WR�OHDG�DQG�WUDLQ�XS�WKHVH�\RXQJ� 
�������OLYHV� 
�� 3OHDVH�SUD\�IRU�VDIHW\�RI�$OH[�DQG�1LFROH�LQ�WKHLU�JRLQJ�RXW�DQG�FRPLQJ�LQ� �$VN�*RG�WR�SURWHFW�DQG�JXDUG�WKHP��3UD\�IRU� 
��������WKH�SODQQLQJ�RI�WKHLU�PLQLVWULHV��$VN�*RG�WR�KHOS�WKHP�ZLWK�WLPH�PDQDJHPHQW�LQ�EHWWHU�WUDLQ�FRZRUNHUV�GXULQJ�WKH� 
��������SDQGHPLF��DQG�WR�OHDG�WR�PRUH�RSSRUWXQLWLHV�IRU�VSUHDGLQJ�WKH�JRVSHO��3UD\�DOVR�IRU�LQ-SHUVRQ�JDWKHULQJV�WR�UHVXPH�VRRQ� 
�� %UD]LO¶V�&29,'�FRQGLWLRQ�KDV�EHFRPH�PRUH�DQG�PRUH�GLUH��-XVW�RQ�0DUFK����DORQH��������SHRSOH�GLHG�IURP�WKH�FRXQWU\�� 
��������3OHDVH�SUD\�IRU�*RG¶V�PHUF\�DQG�JUDFH�XSRQ�WKHP�  
�� 5HY�-RUJH�DQG�0UV��/RR�ZDV�WUDYHOLQJ�WR�%HOHP��FDSLWDO�RI�3DUD��0DUFK���-����WKH�FDSLWDO�RI�3DUD�IRU�D�PHGLFDO�PLVVLRQ�� 
��������7KLV�ZRXOG�EH�WKH�ILUVW�WLPH�WKH\�WUDYHO�WR�WKH�FLW\��$VN�*RG�WR�RSHQ�WKH�GRRU�WR�WKH�JRVSHOV�DQG�SUD\�WKDW�D�%LEOH�VWXG\� 
��������FODVV�FDQ�EH�HVWDEOLVKHG� 
�� 7KH\�ZLOO�EH�WUDYHOLQJ�WR�6DR�/XLV��FDSLWDO�RI�0DUDQKDR�0DUFK���-���IRU�PHGLFDO�PLVVLRQ�DV�ZHOO��7KLV�ZRXOG�EH�WKH� 
��������VHFRQG�WLPH�WKH\�DUH�WKHUH��$OVR�DVN�IRU�*RG�WR�RSHQ�WR�WKH�JRVSHOV��HVSHFLDOO\�WKDW�WKH\�FDQ�VKDUH�WKH�JRVSHO�ZLWK�0U������ 
��������:DQJ�DQG�KLV�IDPLO\��&RQWLQXH�WR�SUD\�IRU�5HY�/RR�WR�KDYH�%LEOH�VWXG\�WLPH�ZLWK�0U��:DQJ��WKH�ILUVW�RQH�WR�DFFHSW�&KULVW� 
��������LQ�WKDW�FLW\��HYHU\�7XHVGD\�PRUQLQJ� 
��� 3UD\�IRU�WKH�*KDQD�YLOODJH�VFKRRO�EXLOGLQJ�DQG�UHQRYDWLRQ�SURMHFWV�LQ�<HML�DQG�0ZRQEXUD��3UD\�WKDW�WKHVH�SURMHFWV�ZLOO�EH� 
��������FRPSOHWHG�VRRQ�DV�VWXGHQWV�KDYH�UHWXUQHG�WR�VFKRRO�DIWHU�WKH�&29,'-���ORFNGRZQ� 
��� 3UD\�IRU�WKH�SODQQLQJ�DQG�SUHSDUDWLRQ�RI�D�YLUWXDO�PHHWLQJ�ZLWK�WKH�5RPD�SDVWRUV��KRSHIXOO\�ZLWKLQ�WKH�QH[W�PRQWK� 
��� 3UD\�IRU�WKH�UHFUXLWLQJ�HIIRUW�XQGHUZD\�WR�ILOO�MRE�YDFDQFLHV�LQ�&,0�IRU�D�'LUHFWRU�RI�0LQLVWU\�WR�RYHUVHH�670�DQG�GDLO\� 
��������RSHUDWLRQV��DQG�DQ�([HFXWLYH�'LUHFWRU�VXFFHVVRU� 
��� 3UD\�WKDW�*RG�ZLOO�PRYH�PRUH�EURWKHUV�DQG�VLVWHUV�WR�MRLQ�WKH�PLQLVWU\�VR�*RG¶V�NLQJGRP�ZRXOG�EH�PRUH�SURVSHURXV��3UD\� 
��������IRU�*RG¶V�DEXQGDQW�SURYLVLRQ�IRU�DOO�WKH�ILQDQFLDO�QHHGV�RI�&,0� 

    

 ,QFRPH ([SHQVH %DODQFH 

*HQHUDO ������ ������ ������ 

0LVVLRQV ������ ������ -������ 

7RWDO ������� ������� ������ 


