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�/RRNLQJ�IRU�0LVVLRQV�2SSRUWXQLWLHV�LQ�WKH�3DQGHPLF� 
 

a5HY��<RPDQ�0DQ� 
 

(YHQ�WKRXJK�&29,'�UDJHV�RQ��\HW�RXU�SDVVLRQ�IRU�VSUHDGLQJ�WKH�JRVSHO�GLGQ¶W�
GLPLQLVK��0DQ\�PLVVLRQV�ZRUN�ZHUH�VXVSHQGHG�LQ�WKH�HDUO\�GD\V�RI�WKH�SDQGHPLF��EXW�
DV� FRPPXQLWLHV� DUH� QRZ� JUDGXDOO\� UH-RSHQLQJ�� ZH� VKRXOG� VWULYH� WR� ORRN� IRU� 
RSSRUWXQLWLHV�WR�OHDG�SHRSOH�WR�&KULVW� 
 -XVW�DV�WKH�JRYHUQRU�RI�,OOLQRLV�DQQRXQFHG�PRUH�VWULQJHQW�&29L'-���SUHYHQWLRQ�
PHDVXUHV�LQ�6HSWHPEHU��D�JURXS�RI�XV�RI�PRUH�WKDQ����EURWKHUV�DQG�VLVWHUV�IURP�VL[�GLI�
IHUHQW� FKXUFKHV� RUJDQL]HG� D� ILYH-GD\� ORFDO� 670��:H� KDG� VSHQW� DERXW� VL[�PRQWKV� LQ�
SUHSDUDWLRQ�DQG�UHFHLYHG�WKH�VXSSRUW�RI�HDFK�FKXUFK¶V�ERDUG��ZLWK�SDVWRU�DQG�PLQLVWHU�
IURP� HDFK� FKXUFK� DOVR� SDUWLFLSDWHG� LQ� WKH� HYHQW�� 7KH� 670� WHDP� SDUDFKXWHG� LQWR� WKH�
QHLJKERUKRRG�RI�D�FKXUFK�HDFK�GD\�WR�HYDQJHOL]H��6RPH�FKXUFKHV�WRRN�WKH�RSSRUWXQLW\�
WR�ORRN�IRU�QHZ�WDUJHWV�IRU�WKH�JRVSHO��VRPH�KDUYHVWHG�WKH�IUXLWV�RI�HDUOLHU�HYDQJHOLVWLF�
ZRUN��VRPH�DVNHG�IRU�PRUH�WUDLQLQJ�IRU�WKHLU�RZQ�WHDPV��DQG�VRPH�ZDQWHG�WR�UHYLWDOL]H�
WKHLU�RZQ�PLVVLRQV�ZRUN�WKURXJK�WKLV�FRRUGLQDWHG�DFWLRQ� 
 $�WRWDO�RI�ILYH�FRXSOHV�DQG�WZR�VLVWHUV�IURP�RXU�FKXUFK�SDUWLFLSDWHG�LQ�WKLV�HYHQW��
7KH�WZHOYH�RI�XV�HQFRXQWHUHG����SHRSOH�LQ�ILYH�GD\V�DQG�ZH�SUHDFKHG�WKH�JRVSHO�WR����
RI�WKHP��IURP�ZKLFK����ILQLVKHG�OLVWHQLQJ�WR�RXU�WDON�DQG�XOWLPDWHO\����SHRSOH�DFFHSWHG�
&KULVW�� *RG� KDV� JLYHQ� XV� WKLV� RSSRUWXQLW\� WR� IHOORZVKLS� ZLWK� RWKHU� FKXUFKHV� RQ� WKH� 
JRVSHO�DQG�HYDQJHOLVP��,W¶V� MXVW� OLNH�WKH�SDUWQHUVKLS�EHWZHHQ�WKH�DSRVWOH�3DXO�DQG� WKH�
3KLOLSSL�FKXUFK�� IURP�ZKLFK� WKH�JRVSHO�ZRXOG�SURVSHU� WKURXJK� WKHLU� MRLQW�HIIRUW� IURP�
WKH�VDPH�KHDUW��-RLQW�HYDQJHOLVWLF�ZRUN�EHWZHHQ�FKXUFKHV� LV�HQFRXUDJHG� LQ� WKH�%LEOH��
DQG�ZKHQ�GRQH�ZHOO��WKH�HIIHFW�ZRXOG�EH�PRUH�WKDQ�ZKDW�D�FKXUFK�FRXOG�DFKLHYH�RQ�LWV�
RZQ��7KLV�MRLQW�670�ZDVQ¶W�MXVW�XQLTXH��LW�KDG�DOVR�XSOLIWHG�WKH�HYDQJHOLVWLF�PLQLVWU\�LQ�
P\�FKXUFK� 
 :H�IRFXVHG�RQ�&KLFDJR�VXEXUEV�ZLWK�D�ZLGHO\�VFDWWHUHG�&KLQHVH�SRSXODWLRQ� LQ�
WKH�670��6RPH�VPDOO�WHDPV�YLVLWHG�IDPLOLHV�RU�FDOOHG�WKHLU�QRQ-EHOLHYHU�IULHQGV��VRPH�
YLVLWHG� UHVWDXUDQWV�� DQG� ZH� DOVR� ZHQW� WR� &KLFDJR� &KLQDWRZQ�ZLWK� LWV� GHQVH� &KLQHVH�
SRSXODWLRQ� –� DOO� LQ� VHDUFK� RI� JRVSHO� RSSRUWXQLWLHV�� ,Q� FDULQJ� IRU� WKH� SRRU�� D� FKXUFK� 
KDQGHG� RXW� IRRG� WR� DERXW����� SHRSOH� DQG� WKH� WHDP�ZDV� WKHUH� WR�PHHW� WKH� UHFLSLHQWV��
ORRNLQJ� IRU� RSSRUWXQLW\� WR� SUD\� DQG� OHDG� WKHP� WR� -HVXV� IRU� WKH� UHDO� KHOS� WKH\� QHHG�� 
$QRWKHU� FKXUFK� KHOG� DQ� RXWUHDFK� HYHQW� DW� D� VHQLRU� KRXVLQJ� DQG� VKDUHG� WKH� JRVSHO� WR�
DERXW�����HOGHUV��<HW�DQRWKHU�FKXUFK�VHQW�D�670�WHDP�WR�LQWURGXFH�FKXUFK�DFWLYLWLHV�IRU�
VWXGHQWV�WR�WKH�ZDLWLQJ�SDUHQWV�RXWVLGH�RI�VFKRROV��$OWRJHWKHU��WKHVH�FKXUFKHV�XVHG�WKH�
670� WHDP� WR�ZLWQHVV� WR�PDQ\� SHRSOH� WKURXJK� WKLV� VLQJOH� HYHQW��&RORVVLDQV� ����a���
³:H�SURFODLP� KLP�� DGPRQLVKLQJ� DQG� WHDFKLQJ� HYHU\RQH�ZLWK� DOO�ZLVGRP�� VR� WKDW�ZH�
PD\� SUHVHQW� HYHU\RQH� SHUIHFW� LQ� &KULVW�� 7R� WKLV� HQG� ,� ODERU�� VWUXJJOLQJ� ZLWK� DOO� KLV� 
HQHUJ\��ZKLFK�VR�SRZHUIXOO\�ZRUNV�LQ�PH�´ 

,¶G�OLNH�WR�VKDUH�VRPH�LQVSLUDWLRQ�RQ�PLVVLRQV�VWUDWHJ\�,�JDLQHG�IURP�WKLV�MRLQW�
HIIRUW��6LQFH�P\�FKXUFK�LV�ORFDWHG�LQ�WKH�VXEXUE��ZH�KDYH�PDQ\�GLIIHUHQFHV�FRPSDUHG�
WR� WKH� JRVSHO� WDUJHWV� RI� XUEDQ� FKXUFKHV�� DQG� WKDW� KDV� OHG� FKXUFKHV� WR� IRFXV� RQ� 
HYDQJHOLVWLF�HIIRUWV�VHSDUDWHO\�RQ�WKHLU�RZQ��+RZHYHU��ZH�GLVFRYHUHG�PDQ\�HOGHUV�ZKR�
OLYH�LQ�WKH�FLW\�KDYH�FKLOGUHQ�DQG�JUDQGFKLOGUHQ�OLYLQJ�LQ�VXEXUEV��DQG�LW¶V�GLIILFXOW�IRU�
FLW\�FKXUFKHV�WR�UHDFK�RXW�WR�WKRVH�\RXQJHU�JHQHUDWLRQV��%XW�LI�XUEDQ�FKXUFKHV�FDQ�EH�D�
EULGJH�DQG�OHDG�WKHP�WR�VXEXUE�FKXUFKHV��ZH�FRXOG�WKHQ�UHDFK�RXW�WR�WKH�HOGHUV�LQ�WKH�
FLW\� WKURXJK� YLVLWDWLRQV� LQ� WKH� VXEXUE� DQG� OHDG� WKRVH� IDPLOLHV� WR� WKH� /RUG��:H� DOVR� 
REVHUYHG�D�XQLTXH�SKHQRPHQRQ�DPRQJ�WKH�&KLQHVH�UHVWDXUDQW�ZRUNHUV�–�RYHU�KDOI�RI�
WKHP�DFWXDOO\�OLYH�LQ�WKH�FLW\�HYHQ�WKRXJK�WKH\�ZRUN�LQ�WKH�VXEXUEV��:KHQ�WKRVH�ZRUN�
HUV�EHFRPH�&KULVWLDQV�IURP�WKH�ZRUN�RI�VXEXUE�FKXUFKHV�LQ�WKH�UHVWDXUDQWV��LW¶V�GLIILFXOW�
IRU� WKRVH� FKXUFKHV� WR� FRQWLQXH� WR� JURZ� DQG� HTXLS� WKRVH� QHZ� EHOLHYHUV�� ,QVWHDG�� WKH� 
VXEXUE�FKXUFKHV�FDQ�LQWURGXFH�WKRVH�IUXLWV�RI�HYDQJHOL]LQJ�WR�WKH�FLW\�FKXUFKHV��ZKLFK�
FRXOG�LQ�WXUQ�VKHSKHUG�WKRVH�\RXQJ�&KULVWLDQV�DQG�SUHDFK�WKH�JRVSHO�WR�WKHLU�IDPLOLHV��,�
EHOLHYH� WKLV� HQOLJKWHQPHQW� LV� D� JRRG� GHPRQVWUDWLRQ� RI� MRLQW� HYDQJHOLVWLF� PLQLVWU\� 
EHWZHHQ�FKXUFKHV� 

 

&KLQHVH�,QWHUQDWLRQDO�0LVVLRQV��,QF� 
10.01.2021 



3KLOLSSLDQV����a���³$QG�WKLV�LV�P\�SUD\HU��WKDW�\RXU�ORYH�PD\�DERXQG�PRUH�DQG�PRUH�LQ�NQRZOHGJH�
DQG�GHSWK�RI�LQVLJKW��VR�WKDW�\RX�PD\�EH�DEOH�WR�GLVFHUQ�ZKDW�LV�EHVW�DQG�PD\�EH�SXUH�DQG�EODPHOHVV�XQWLO�WKH�
GD\�RI�&KULVW��ILOOHG�ZLWK�WKH�IUXLW�RI�ULJKWHRXVQHVV�WKDW�FRPHV�WKURXJK�-HVXV�&KULVW�–�WR�WKH�JORU\�DQG�SUDLVH�
RI�*RG�´ 
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PRAYER  REQUESTS  

FINANCIAL   REPORT      

7R�FRQWULEXWH�WR�&,0�PLQLVWULHV�� 

�� 0DNH�FKHFNV�SD\DEOH�WR�³&,0´�DQG�PDLO�WR��3�2��%R[�
��������6DQ�-RVH������������&$������-������86$� 

���'RQDWH�RQOLQH�YLD�FUHGLW�FDUG��JR�WR��ZZZ�FLPXVD�RUJ��
&OLFN�RQ�³*LYH´�DQG�IROORZ�GLUHFWLRQV����7KDQN�\RX�� 

�ƵŐ�ϮϬϮϭ 

NOTE 

%HJLQQLQJ�0DUFK����SOHDVH�FDOO����-���-�����WR�FRQWDFW�&,0�IRU�TXHVWLRQV�RU�FRPPHQWV��7KDQN�\RX�IRU�\RXU�FRQWLQXDO�VXSSRUW� 

�� 3OHDVH� SUD\� WR� *RG� IRU� WKH� KHDOLQJ� IRU� 5HY�'RXJODV�:X¶V� KHDUW� DUUK\WKPLD�� DQG� WKDW� WKH�PHGLFLQH� ZLOO� EH� 
�������HIIHFWLYH� 
�� 5HY�:X
V�FRXVLQ�VXIIHUHG�IURP�&29L'�DQG�GLHG�RQ�$XJXVW����ZLWKRXW��3OHDVH�SUD\�IRU�WKH�UHFRYHU\�DQG�VDIHW\��� 
�������RI�WKH�RWKHU�WZR�FRXVLQV�IURP�WKH�YLUXV�  
�� 3OHDVH�SUD\�IRU�5HY�:X�WR�EH�DEOH�WR�FRQFHQWUDWH��IRFXV�RQ�KLV�WKRXJKWV�DQG�DVN�*RG�IRU�WKH�JUDFH�RI�+LV�ZRUGV� 
�� &29L'�LQ�6RXWK�$IULFD�LV�VWLOO�VHULRXV�VR�SOHDVH�DVN�WKH�/RUG�WR�WDNH�VSHFLDO�FDUH�RI�WKH�LQIHFWHG�EURWKHUV�DQG� 
�������VLVWHUV�DQG�JRVSHO�IULHQGV�VR�WKDW�WKH\�FDQ�H[SHULHQFH�*RG
V�ORYH�  
�� 5HFHQWO\�� WKURXJK� DVVLVWLQJ� LQ�PHGLFDO� WUHDWPHQW� DQG� JHWWLQJ� YDFFLQDWLRQV��$OH[� DQG�1LFROH� KDYH� FRPH� LQWR� 
�������FRQWDFW�ZLWK�VRPH�QHZ�JRVSHO�IULHQGV��3UD\� WKDW� WKH�/RUG�ZLOO�RSHQ� WKHLU�KHDUWV�DQG�OHDG�$OH[�DQG�1LFROH� WR� 
�������VKDUH�WKH�*RVSHO�ZLWK�WKHVH�IULHQGV�  
�� 3OHDVH�SUD\�IRU�VLVWHU�=KDQJ��D�ORFDO�FRZRUNHU�RI�WKH�%HOHP�&KLQHVH�&KULVWLDQ�&KXUFK��ZKR�KDG�VWDUWHG�VWXG\LQJ� 
�������WKH�%LEOH�  
�� )RU�WKH�SUHDFKLQJ�WUDLQLQJ�FODVV��VL[�VWXGHQWV��OHG�E\�3DVWRU�/RR�RQ�7XHVGD\�PRUQLQJV�DQG�IRU�WKH�&&)�%LEOH� 
�������VWXG\�JURXS�RQ�7KXUVGD\�QLJKWV�  
�� 3UD\�IRU�D�VDIH�MRXUQH\�EDFN�WR�*KDQD�IRU�RXU�LQWHUQDWLRQDO�ZRUNHU��-DQLFH�:RQJ�RQ�6HSWHPEHU����DV�KHU�KRPH� 
�������DVVLJQPHQW�FRPHV�WR�D�FORVH�   
�� 3UD\� IRU� WKH�GUDIWLQJ�DQG�DPHQGPHQWV�RI�RXU�JUDQW�DJUHHPHQWV�ZLWK�RXU�RYHUVHD�SDUWQHUV� WR�FRPSO\�ZLWK� WKH� 
�������&DQDGD�5HYHQXH�$JHQF\�  
��� 3UD\�IRU�WKH�UHFUXLWLQJ�HIIRUW�XQGHUZD\�WR�ILOO�MRE�YDFDQFLHV�LQ�&,0�IRU�D�'LUHFWRU�RI�0LQLVWU\�WR�RYHUVHH�670� 
�������DQG�GDLO\�RSHUDWLRQV��DQG�DQ�([HFXWLYH�'LUHFWRU�VXFFHVVRU�  
��� 3UD\� WKDW� *RG�ZLOO� PRYH� PRUH� EURWKHUV� DQG� VLVWHUV� WR� MRLQ� WKH�PLQLVWU\� VR� *RG¶V� NLQJGRP�ZRXOG� EH�PRUH� 
�������SURVSHURXV��3UD\�IRU�*RG¶V�DEXQGDQW�SURYLVLRQ�IRU�DOO�WKH�ILQDQFLDO�QHHGV�RI�&,0�  

 ,QFRPH ([SHQVH %DODQFH 

*HQHUDO� ������� ������ ������ 

0LVVLRQV ������� ������� ������ 

7RWDO ������� ������� ������� 


