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&KLQHVH�,QWHUQDWLRQDO�0LVVLRQV��,QF� 
05.01.2022 

,Q�-RKQ������-��，-HVXV�WROG�+LV�GLVFLSOHV�EHIRUH�+LV�DUUHVW��³<RX�ZLOO�ZHHS�DQG�ODPHQW��EXW WKH�ZRUOG�
ZLOO�UHMRLFH��<RX�ZLOO�EH�VRUURZIXO��EXW \RXU�VRUURZ�ZLOO�WXUQ�LQWR�MR\�´  
 
0DQ\�SHRSOH�WKLQN�WKDW�VDGQHVV�LV�EDG��DQG�KDSSLQHVV�LV�JRRG��,W¶V�WUXH��:KR�OLNHV�WR�IURZQ�GD\�LQ�DQG�
GD\� RXW"� %XW� ZH� KDYH� DOO� H[SHULHQFHG� VRUURZ� WKDW� FRPHV� RXW� RI� RXU� FRQWURO�� )DFHG� ZLWK� VXFK� D� 
FRQWUDGLFWRU\�VLWXDWLRQ��KRZ�FDQ�&KULVWLDQV�RYHUFRPH�VRUURZ�DQG�KDYH�MR\"  
 
���7KH�&RH[LVWHQFH�RI�6RUURZ�DQG�-R\   

 
7KH�GLVFLSOHV�ZHUH�VDG�EHFDXVH�RI�-HVXV
�XSFRPLQJ�GHSDUWXUH�DQG�+LV�GHDWK��%XW�ODWHU��WKH\�ZLOO�FKDQJH�
IURP�VDGQHVV� WR� MR\�EHFDXVH�RI� -HVXV
� UHVXUUHFWLRQ��:H�RIWHQ�KDYH� WKH�ZURQJ� LGHD� WKDW� VRUURZ� LV� WKH�
HQHP\� RI� MR\�� EXW� LQVWHDG� RI� UHEXNLQJ� WKH� GLVFLSOHV� IRU� WKHLU� VRUURZ�� WKH� /RUG� EURXJKW� KRSH� E\� 
UHPLQGLQJ�WKHP�RI�+LV�UHVXUUHFWLRQ�  
 
,I�\RX�ZDQW�WR�EH�KDSS\��ILUVW�RI�DOO�GRQ
W�EH�DIUDLG�DQG�VDG��7KH�HQHP\�RI�MR\�LV�QRW�VRUURZ��EXW�WKH�
ODFN�RI�KRSH��&KULVWLDQV�GR�QRW�UHO\�RQ�WKH�/RUG�WR�HOLPLQDWH�VRUURZ��EXW�UDWKHU��WR�RYHUFRPH�LW��2QO\�
E\�XQGHUVWDQGLQJ�VRUURZ�FRUUHFWO\�FDQ�WKH\�VWLOO�OLYH�RXW�WKH�MR\�RI�KRSH�LQ�WKH�PLGVW�RI�VRUURZ�  

 
���&KULVWLDQ¶V�-R\�*RHV�7KURXJK�6RUURZ  

 
· /LIH�FKDQJHV�ZLOO�EULQJ�SDLQIXO�H[SHULHQFHV  

 
&KULVWLDQV¶� MR\�PXVW�JR� WKURXJK�VRUURZ�� ,Q�(]HNLHO�������� LW� VDLG�� ³$QG� ,�ZLOO�JLYH�\RX D�QHZ�KHDUW��
DQG D�QHZ�VSLULW�,�ZLOO�SXW�ZLWKLQ�\RX� $QG�,�ZLOO�UHPRYH�WKH�KHDUW�RI�VWRQH�IURP�\RXU�IOHVK�DQG�JLYH�\RX�
D�KHDUW�RI�IOHVK�´  
 
,W�ZLOO�GHILQLWHO\�KXUW�ZKHQ�D�KHDUW�RI�VWRQH�EHFRPHV�D�KHDUW�RI�IOHVK��-XVW�OLNH�WKH�SDWK�RI�WKH�FURVV�WKDW�
HDFK�RI�XV�WDNHV��RXU�ROG�VHOYHV�EURXJKW�WR�XV�ZURQJ�XQGHUVWDQGLQJV��ZURQJ�YDOXHV��ZURQJ�KDELWV��DQG�
ZURQJ�SUDFWLFHV�ZDLWLQJ�WR�EH�FUXVKHG��ZKLFK�ZLOO�EULQJ�VWUXJJOH�DQG�SDLQ��%XW�WKLV�JULHI�LV�EHQHILFLDO�WR�
XV��,W�KHOSV�XV�WR�FKDQJH�WKH�GLUHFWLRQ�RI�RXU�KHDUWV�DQG�PLQGV��,Q�,,�&RULQWKLDQV����LW�VDLG��³)RU JRGO\�
JULHI� SURGXFHV� D� UHSHQWDQFH� WKDW� OHDGV� WR� VDOYDWLRQ�ZLWKRXW� UHJUHW�� ZKHUHDV ZRUOGO\� JULHI� SURGXFHV�
GHDWK� )RU�VHH�ZKDW�HDUQHVWQHVV�WKLV�JRGO\�JULHI�KDV�SURGXFHG�LQ�\RX��EXW�DOVR�ZKDW�HDJHUQHVV�WR�FOHDU�
\RXUVHOYHV��ZKDW�LQGLJQDWLRQ��ZKDW�IHDU��ZKDW�ORQJLQJ� ZKDW�]HDO��ZKDW�SXQLVKPHQW��$W�HYHU\�SRLQW�\RX�
KDYH�SURYHG�\RXUVHOYHV�LQQRFHQW�LQ�WKH�PDWWHU�´  
 
· 6RUURZ�LV�WKH�EHDFRQ�RI�WKH�KHDUW  

 
:RUU\�LV�DQ�LQQHU�UHDFWLRQ��D�VHOI-NQRZOHGJH��:KDW�GR�ZH�YDOXH"�7KDW�LV�YHU\�OLNHO\�WKH�FDXVH�RI�RXU�
VRUURZ��'R�ZH�SXW� VRPH� WKLQJV�RQ�VXFK�D�KLJK� OHYHO� WKDW� VKRXOG�QRW�EH� WKHUH"�&RXOG� WKHUH�EH� VRPH�
PLVOHDGLQJ� VR� WKDW� SUREOHPV� NHHS� VKRZLQJ� XS"� $VN� WKH� /RUG� WR� KHOS� XV�� /HW� VRUURZ� EHFRPH� DQ� 
RSSRUWXQLW\�WR�NQRZ�RXUVHOYHV�PRUH�DQG�WXUQ�RXUVHOYHV�DURXQG�WKURXJK�WKH�/RUG��VR�WKDW�ZH�FDQ�PRYH�
WRZDUGV�WUXH�MR\�  

 
���&KULVWLDQ�-R\�LV�(YHU-LQFUHDVLQJ  

 
-HVXV�VDLG�WKDW�ZKHQ�WKH�GLVFLSOHV�ZHUH�VDG��WKH�ZRUOG�ZDV�KDSS\��7KLV�VKRZV�WKDW�WKH�VWDQGDUG�RI�MR\�
IRU�WKH�ZRUOG�DQG�WKH�MR\�RI�&KULVWLDQV�PXVW�EH�GLIIHUHQW��$OWKRXJK�ZKHWKHU�ZH�EHOLHYH�LQ�WKH�/RUG�RU�
QRW�� ZH� PD\� EH� KDSS\� IRU� RXU� FKLOGUHQ� WR� EH� DGPLWWHG� WR� WKH� LGHDO� VFKRRO��:H� DUH� KDSS\�ZLWK� WKH� 
VROXWLRQ�RI� RXU� SUREOHPV��%XW�ZH�PXVW� NQRZ� WKDW� WKH�QDWXUH�RI�&KULVWLDQV¶� MR\� LV� GLIIHUHQW� IURP� WKH�
ZRUOG�DQG�WKDW�LW�ZLOO�RQO\�LQFUHDVH��-HVXV�FOHDUO\�WROG�+LV�GLVFLSOHV�WKDW�WKH�MR\�WKH\�ZRXOG�KDYH�LQ�WKH�
IXWXUH�LV�WKH�MR\�IURP�-HVXV
�UHVXUUHFWLRQ��&KULVWLDQV¶�MR\�LV�EDVHG�RQ�WKH�KRSH��FRPIRUW��DQG�SHDFH�RI�
-HVXV
�UHVXUUHFWLRQ�  

 
7KH���WK-FHQWXU\�ELVKRS�RI�/LYHUSRRO��-�&��5\OH��SRLQWHG�RXW�ZK\�DVVXUDQFH�RI�VDOYDWLRQ�LV�D�VRXUFH�RI�
MR\��+H�VDLG���$VVXUDQFH�RI�VDOYDWLRQ�QRW�RQO\�IUHHV�*RG
V�FKLOGUHQ�IURP�WKHLU�SDLQIXO�ERQGDJH��EXW�DOVR�
JLYHV�WKHP�JUHDW�FRPIRUW��$VVXUDQFH�RI�VDOYDWLRQ�PDNHV�WKHP�IHHO�WKDW�WKH�PRVW�LPSRUWDQW�WKLQJV�LQ�OLIH�
KDYH�EHHQ�VHWWOHG�DQG� WKH�JUHDWHVW�GHEWV�SDLG��7KH�PRVW� VHULRXV�GLVHDVH� LV�FXUHG�� WKH�PRVW� LPSRUWDQW�
ZRUN� LV� GRQH�� DQG� DOO� RWKHU� WKLQJV�� GLVHDVHV�� GHEWV�� DQG� ZRUN� DUH� WULYLDO� LQ� FRPSDULVRQ�´ 

 
'XULQJ� RXU� VHUYLQJ�� ZH� DFFRPSDQLHG� D� FHUWDLQ� QRQ-EHOLHYHU�� :KHQ� ZH� ILUVW� PHW� KHU�� VKH� ZDV�
VWLOO JULHYLQJ�GHHSO\ RI�KHU�KXVEDQG
V�GHDWK�DQG�FRXOGQ
W�JHW�RXW�RI�LW��6KH�FOHDQVHG�KHU�IDFH�ZLWK�WHDUV�
HYHU\� GD\�� ,Q� WKH� SDVW�� VKH� RQO\� QHHGHG� WR� FRRN�� SLFNHG� XS� WKH� FKLOGUHQ� WR� DQG� IURP� VFKRRO�� DQG� 
HYHU\WKLQJ�HOVH�ZDV�GRQH�E\�KHU�KXVEDQG��1RZ�DOO�WKLQJV�LQ�WKH�IDPLO\�IDOO�RQ�KHU�VKRXOGHUV�DORQH��1RW� 
RQO\�GRHV�VKH�KDYH�WR�IDFH�WKH�SDLQ�EURXJKW�E\�KHU�KXVEDQG
V�GHDWK��EXW�DOVR�WR�IDFH�WKH�XSEULQJLQJ�RI�



KHU�VRQ��DQG�WR�GHDO�ZLWK�WKH�ELJ�DQG�VPDOO�WKLQJV�LQ�WKH�IDPLO\��6KH�LV�RIWHQ�LUULWDEOH�DQG�PHODQFKRO\�EHFDXVH�RI�WKHVH�SUREOHPV��
/DWHU��VKH�JRW�WR�NQRZ�-HVXV��DQG�WKH�+RO\�6SLULW�ZRUNHG�LQ�KHU�KHDUW��6KH�RIWHQ�H[SHULHQFHG�XQVSHDNDEOH�MR\�ZKHQ�VKH�IDFHG�GLIIL�
FXOWLHV�DQG�SUD\HG�WR�-HVXV��6KH�VKDUHG�WKDW�WKHUH�ZHUH�VWLOO�D�ORW�RI�XQUHVROYHG�WKLQJV��EXW�ZKHQ�VKH�WKRXJKW�DERXW�-HVXV
�PXFK�ORYH�
IRU�KHU��VKH�LV�YHU\�PRYHG�DQG�KDSS\��DQG�VKH�GRHVQ¶W�WKLQN�DERXW�WKH�GLIILFXOWLHV�LQ�IURQW�RI�KHU��6KH�VDLG�VKH�OHDYHV�LW�DOO�WR�-HVXV��
1RZ�VKH�LV�FORVH�WR�*RG�LQ�VSLULWXDO�SUDFWLFH�HYHU\�GD\��$OWKRXJK�VKH�VWLOO�HQFRXQWHUV�PDQ\�SUREOHPV�WR�VROYH��HYHU\�WLPH�ZKHQ�,�
FKDW�ZLWK�KHU��VKH�FDQ�GHHSO\�IHHO�WKH�MR\�WKDW�LV�EURXJKW�E\�EHLQJ�IXOO�RI�KRSH�DQG�FRPSOHWHO\�HQWUXVWLQJ�*RG��1RW�RQO\�IRU� WKLV�
VLVWHU��,Q�WKH�PLVVLRQ�DQG�VHUYLQJ�ILHOG��PDQ\�EURWKHUV�DQG�VLVWHUV�KDYH�ZLWQHVV�WKLV�MR\�WKDW�WKH�*RVSHO�EULQJV�WR�WKHP�  

 
,Q�3KLOLSSLDQV������ LW� VDLG�� ³5HMRLFH� LQ� WKH�/RUG�DOZD\V��DJDLQ� ,�ZLOO� VD\�� UHMRLFH��0D\�ZH�DOO� UHO\�RQ� WKH�/RUG� WR� UHMRLFH� LQ�RXU� 
VHUYLQJ��DQG�DW�WKH�VDPH�WLPH�OHW�PRUH�SHRSOH�JDLQ�WKH�MR\�WKDW�*RG�JUDQWV�WKURXJK�WKH�*RVSHO�  
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����ǣ�ͶͲͺ�-ͷͻ-Ͷͷ�������Ǥ������Ǥ��� 

�-�����ǣ��������ͳͻͻʹ̷�����Ǥ��� 

PRAYER  REQUESTS  

FINANCIAL   REPORT      

7R�FRQWULEXWH�WR�&,0�PLQLVWULHV�� 
�� 0DNH�FKHFNV�SD\DEOH�WR�³&,0´�DQG�PDLO�WR��3�2��%R[�

��������6DQ�-RVH������������&$������-������86$� 
���'RQDWH�RQOLQH�YLD�FUHGLW�FDUG��JR�WR��ZZZ�FLPXVD�RUJ��&OLFN�

RQ�³*LYH´�DQG�IROORZ�GLUHFWLRQV����7KDQN�\RX�� 

DĂƌ�ϮϬϮϮ 

NOTE 

3OHDVH�FDOO����-���-�����WR�FRQWDFW�&,0�IRU�TXHVWLRQV�RU�FRPPHQWV��7KDQN�\RX�IRU�\RXU�FRQWLQXDO�VXSSRUW� 

�� )RU�5HY��'RXJODV�:X�DV�WKH\�KDYH�EHJXQ�WR�JUDGXDOO\�UHVXPH�LQ-SHUVRQ�JDWKHULQJV��ZKLOH�WKH\�VWLOO�FRQWLQXH� 
�������WR�SURYLGH�RQOLQH�DFFHVV��3UD\�WKDW�WKH�/RUG�ZLOO�NHHS�WKHP�VWURQJ�LQ�ERG\�DQG�PLQG��DQG�WKH�/RUG�ZLOO�JLYH� 
�������WKHP�HQRXJK�JUDFH��NHHSLQJ�WKHLU�VSLULWXDO�SUDFWLFH�DQG�SUD\HU�OLIH�SHUVLVWHQW�DQG�QRUPDO�  
�� 3OHDVH� SUD\� IRU� SK\VLFDO� JDWKHULQJV� RI� WKH� 6DQ�7HQJ�&KLQHVH�&KXUFK� LQ� -R¶EXUJ� WR� UHVXPH��$W� SUHVHQW�� LI� 
�������HYHU\RQH�VKRZV�XS��LQFOXGLQJ�WKUHH�IURP�5HY��:X¶V�IDPLO\��WKHUH�DUH�DERXW�����LQFOXGLQJ���FKLOGUHQ���7KH\� 
�������KRSH�WR�VWDUW�ZRUVKLS�LQ�HDUO\�0D\��0D\�WKH�/RUG�DFFRPSOLVK�  
�� 0D\�WKH�EURWKHUV�DQG�VLVWHUV�ZKR�FRPH�WR�DWWHQG�WKH�LQ-SHUVRQ�JDWKHULQJ�LQ�5XVWHQEXUJ�EH�SURWHFWHG�E\�*RG� 
�������IURP�WKH�LQIHFWLRQ�RI�WKH�QHZ�&29L'�YDULDQW�DQG�JLYH�WKHP�SHDFH�  
�� 3UD\�IRU�:KLWQH\¶V�KHDOWK��7KH�GRFWRU�VDLG�WKDW�KHU�SK\VLFDO�H[DP�LQGH[HV�ZHUH�KLJK��+H�UHFRPPHQGHG�KHU� 
�������WR�UHWXUQ�WR�7DLZDQ�IRU�D�*<1�IROORZ-XS�ZKHQ�WKH�FRXQWU\�UHRSHQV�  
�� 7KH�HSLGHPLF�SUHYHQWLRQ�DQG�FRQWURO�PHDVXUHV�LQ�PDQ\�SODFHV�LQ�&KLQD�KDYH�EHHQ�YHU\�VWULFW�UHFHQWO\��7KH� 
�������FLWLHV�ZKHUH�WKH�SDUHQWV�RI�3DVWRU�$OH[�DQG�:KLWQH\�.R�DUH�ORFDWHG�KDYH�DOVR�EHJXQ�WR�EH�SDUWLDOO\�EORFNHG�� 
�������3OHDVH�SUD\�WKDW�WKH�/RUG�ZLOO�WDNH�FDUH�RI�WKH�VDIHW\�RI�WKHLU�SDUHQWV�  
�� 6DPXHO�DQG�,VVDFD�KDYH�RIWHQ�EHHQ�LOO�LQ�UHFHQW�PRQWKV��3OHDVH�DVN�WKH�/RUG�WR�VXUURXQG�WKHP�DQG�NHHS�WKHLU� 
�������IDPLO\�KHDOWK\�  
�� 3OHDVH� SUD\� IRU� 5HY� -RUJH� /RR� DQG� KLV� ZLIH� ZLWK� WKHLU� VKRUW-WHUP�PHGLFDO� PLVVLRQ� WULS� WR� 6DQWD� &UX]� LQ� 
�������%ROLYLD�IURP�0D\����WR�-XQH���  
�� 3UD\�IRU�WKH�%HOR�+RUL]RQWH�&KLQHVH�%DSWLVW�&KXUFK�PLQLVWULHV��3UD\�IRU�*RG�WR�JLYH�ZLVGRP�WR�5HY�/RR��DQG� 
�������DOVR�WR�UDLVH�XS�PRUH�FR-ZRUNHUV�IRU�WKDW�FKXUFK�  
�� )RU� WKH� SURVSHULW\� RI� WKH� %HOHQ� &KLQHVH� &KULVWLDQ� &KXUFK��0D\� *RG� FDOO� WKH� &KLQHVH� 'LDVSRUD� ZKR� DUH� 
�������DOUHDG\�&KULVWLDQV�WR�JDWKHU�WRJHWKHU�  
��� 3OHDVH�FRQWLQXH�WR�SUD\�IRU�8NUDLQH��7ZR�FRZRUNHUV�IURP�+RXVH�RI�0HUF\�ZLWK�&,0�&DQDGD�UHFHQWO\�ORVW� 
�������WKHLU�SDUHQWV��3UD\�IRU�FRPIRUW�  
��� 3UD\�IRU�WKH�ULJKW�WLPH�IRU�WKH�QH[W�PLVVLRQ�WULS�IRU�&,0�&DQDGD��6R�IDU��QR�RQH�KDV�VKRZQ�LQWHUHVW�LQ�JRLQJ� 
��� 3UD\� IRU� WKH� UHFUXLWLQJ� HIIRUW� XQGHUZD\� WR� ILOO� MRE� YDFDQFLHV� LQ� &,0� IRU� D� 'LUHFWRU� RI�0LQLVWU\� WR� 
�������RYHUVHH�670�DQG�GDLO\� RSHUDWLRQV��DQG�DQ�([HFXWLYH�'LUHFWRU�VXFFHVVRU��,I�\RX�NQRZ�RI�DQ\RQH�ZKR�LV� 
�������LQWHUHVWHG�DQG�TXDOLILHV��SOHDVH�FRQWDFW�XV�  
��� 3UD\� WKDW�*RG�ZLOO�PRYH�PRUH�EURWKHUV�DQG�VLVWHUV� WR� MRLQ� WKH�PLQLVWU\� VR�*RG¶V�NLQJGRP�ZRXOG�EH�PRUH� 
�������SURVSHURXV��3UD\�IRU�*RG¶V�DEXQGDQW�SURYLVLRQ�IRU�DOO�WKH�ILQDQFLDO�QHHGV�RI�&,0�  

 ,QFRPH ([SHQVH %DODQFH 
*HQHUDO� ������� ������ ������� 
0LVVLRQV ������� ������� -������ 
7RWDO ������� ������� ������ 


