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7KDQNIXO�)RU�*RG¶V�*UDFH 
+DSS\�.LGV�DQG�+DSS\�7HHQV�0LQLVWULHV 
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&KLQHVH�,QWHUQDWLRQDO�0LVVLRQV��,QF� 
07.01.2022 

7KDQN� \RX�� *RG�� IRU� +LV� JUDFH� WKDW� ,� KDYH� WKH� RSSRUWXQLW\� WR� VKDUH� P\� 
PLQLVWU\�LQ�WKH�+DSS\�.LGV�DQG�+DSS\�7HHQV� 

+DSS\�.LGV� LV� D�NLQGHUJDUWHQ�� DQG�+DSS\�7HHQV� LV� D� VFKRRO� IRU� DFDGHPLF�
FRXQVHOLQJ��+DSS\�.LGV�DQG�+DSS\�7HHQ¶V�YLVLRQ�LV�WR�VSUHDG�WKH�*RVSHO�WR�IDPLOLHV�
WKURXJK�VFKRRO-DJHG�VWXGHQWV��0\�VHUYLQJ�H[SHULHQFH�RYHU� WKH�\HDUV� LV�HYHQ�XS� WR�
QRZ��-HKRYDK�*RG�LV�VWLOO�KHOSLQJ�XV� 

,� VDZ� WKH� FKDQJHV� LQ� WKH� OLYHV� RI� WKH� VWXGHQWV�� WKH� UHFRQFLOLDWLRQ� RI� VRPH�
EURNHQ�IDPLOLHV��VRPH�VLQJOH-SDUHQW�IDPLOLHV�GXH�WR�WKH�GLYRUFH�RI�WKHLU�SDUHQWV��DQG�
VRPH�VWXGHQWV� OLYLQJ� LQ�RWKHUZLVH�PDGH-XS�IDPLOLHV��%HFDXVH�RI�WKH�VKDULQJ�RI�WKH�
*RVSHO��HYHQ�WKRXJK�WKHVH�IDPLOLHV�KDYH�QRW�EHHQ�FRPSOHWHO\�ZRQ�E\�WKH�/RUG��WKH\�
KDYH� WDVWHG�WKH�JRRGQHVV�RI� WKH�/RUG
V�JUDFH��2K�RXU�ORUG��+H� LV� WKH�VXSUHPH�WUXH�
*RG�ZKR�QHYHU�PLVVHV�WKH�WLPH��WKH�HYHQW��RU�WKH�SHUVRQ� 

+DSS\�.LGV�DQG�+DSS\�7HHQ¶V�YLVLRQ�ZDV�DUGXRXV��7KDQN�WKH�/RUG�+H�KDG�
PHUF\� RQ� PH�� DOORZLQJ� PH� WR� VKDUH� WKH� MR\� RI� WKLV� IUXLW� ZLWK� WKH� /RUG� LQ� WKLV� 
PLQLVWU\�� VR� WKDW� ,�ZLOO�QRW�EH�GLVFRXUDJHG��:LWK� WKH�ZLOO� RI� �ORYLQJ� WKH�/RUG� DQG�
VHUYLQJ� WKH�/RUG��� ,�KHOG�RQ� WR� WKH�JUHDW�PLVVLRQ�RI�WKH�YLVLRQ�RI�+DSS\�.LGV�DQG�
+DSS\�7HHQV�HQWUXVWHG�E\�WKH�/RUG� 

,Q� WKH�VSHFLDO� LVVXH�FRPPHPRUDWLQJ� WKH���WK�DQQLYHUVDU\�RI�&,0�LQ�������
3ULQFLSDO�<H�'DQ�ZURWH�WKLV�VKRUW�DUWLFOH�WR�VKDUH� 

³7ZHQW\�\HDUV�DJR��D�VHHG�IHOO�WR�WKH�JURXQG�DQG�WRRN�URRW��JUHZ�EUDQFKHV�
DQG� OHDYHV�� DQG� LV� QRZ� WKULYLQJ� DIWHU� EHLQJ� H[SRVHG� WR� ZLQG�� UDLQ�� DQG� VXQ�� 
DFFXPXODWLQJ� IUXLWV�� ,WV� QDPHV�� +DSS\� .LGV� $FDGHP\�� +DSS\� 7HHQV� &HQWHU�� DQG�
+DSS\�+RPHODQG� 

/RRNLQJ�EDFN����\HDUV�DJR��WKH�ODWH�5HY�&ODUHQFH�3L���WKH�ODWH�&,0�'LUHFWRU�
*HQHUDO�� UHFHLYHG� D� YLVLRQ� IURP� *RG�� WR� HVWDEOLVK� D� VFKRRO� IRU� &KLQHVH� FKLOGUHQ�
EDVHG� RQ� WKH� &KULVWLDQ� EDFNJURXQG�� DQG� WR� VSUHDG� WKH� *RVSHO� LQWR� WKH� IDPLOLHV�
WKURXJK�WKH�VWXGHQWV� 

,�JRW�WR�NQRZ�&,0
V�PLQLVWU\�LQ�%UD]LO�WKURXJK�SDUWLFLSDWLRQ�LQ�WKLV�PLQLVWU\��
7KDQN� \RX� WR� &,0� IRU� IRXQGLQJ� WKH� 6RXWK� $PHULFDQ� &KULVWLDQ� 7KHRORJLFDO� 
6HPLQDU\� LQ� %UD]LO� ��� \HDUV� DJR�� IRU� QXUWXULQJ�PDQ\� SHRSOH� ZKR� ORYH� WKH� /RUG��
VHUYH�WKH�/RUG��EHLQJ�VHUYDQWV�RI�*RG¶V�IDPLO\�WR�VHUYH�WKH�FKXUFK�DQG�OHDG�SHRSOH�
WR� WKH� /RUG�� %RWK� P\VHOI� DQG� WKH� SUHYLRXV� SULQFLSDO� ERWK� JUDGXDWHG� IURP� WKLV� 
VHPLQDU\��,Q�UHFHQW�\HDUV��&,0�KDV�VHQW�D�VKRUW-WHUP�PLVVLRQ�WHDP�WR�%UD]LO�DOPRVW�
HYHU\�\HDU� WR�KHOS�PHDJHU�&KLQHVH�FKXUFKHV�� WUDLQ� WKH� WHDFKHUV�RI� WKH� VFKRRO�� DQG�
OHDG� FDPSV� DQG� IHOORZVKLSV� IRU� VWXGHQWV�� 7KH� IUXLW� RI� WKH� *RVSHO� RI� &,0� LV� 
HYHU\ZKHUH�LQ�%UD]LO��6SHFLDO�WKDQNV�WR�&,0�IRU�WKH�LQWHUFHVVLRQ�IRU�WKH�VFKRRO�RYHU�
WKH� \HDUV�� VR� WKDW� ZH� DUH� QRW� DORQH� RQ� WKLV� SDWK� RI� HGXFDWLQJ� SHRSOH� DQG� WDOHQWV�� 
HQWUXVWHG�E\�*RG� 

,Q�FRPPHPRUDWLQJ�
WKH� ��WK� DQQLYHUVDU\� RI�
&,0�� ,� FDQ� RQO\� RIIHU�
WKDQNV� DQG� LQWHUFHVVLRQ� WR�
*RG��0D\�&,0
V�VHUYLFH�LQ�
YDULRXV� SODFHV� EH� VZHHWHU�
DV� LW� VHUYHV�� OLIW� XS� WKH�
/RUG
V� QDPH�� VSUHDG� WKH�
*RVSHO� ZLGHO\�� JORULI\�
*RG�DQG�EHQHILW�SHRSOH�´ 
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PRAYER  REQUESTS  

FINANCIAL   REPORT      

7R�FRQWULEXWH�WR�&,0�PLQLVWULHV�� 
�� 0DNH�FKHFNV�SD\DEOH�WR�³&,0´�DQG�PDLO�WR��3�2��%R[�

��������6DQ�-RVH������������&$������-������86$� 
���'RQDWH�RQOLQH�YLD�FUHGLW�FDUG��JR�WR��ZZZ�FLPXVD�RUJ��&OLFN�

RQ�³*LYH´�DQG�IROORZ�GLUHFWLRQV����7KDQN�\RX�� 

DĂǇ�ϮϬϮϮ 

NOTE 

3OHDVH�FDOO����-���-�����WR�FRQWDFW�&,0�IRU�TXHVWLRQV�RU�FRPPHQWV��7KDQN�\RX�IRU�\RXU�FRQWLQXDO�VXSSRUW� 

�� 5HY�'RXJODV�:X�DQG�RWKHUV�SUD\HG� WKDW�6DQGWRQ�&KLQHVH�&KXUFK� LQ�-RKDQQHVEXUJ�DQG�5XVWHQEXUJ�&KXUFK�FRXOG�DGG� 
�������WZR�PRUH�SK\VLFDO�ZRUVKLS�VHUYLFHV� LQ�-XO\�� WR�EH�KHOG�RQ� WKH�VHFRQG�DQG� IRXUWK�6XQGD\V��3UD\�IRU�*RG� WR� IXOILOO� WKH� 
�������SODQV� 
�� 3OHDVH� SUD\� XQFHDVLQJO\� IRU� 5HY�:X� LQ� SUHSDULQJ� VHUPRQV� DQG� %LEOH� VWXG\� FODVVHV�� DQG� IRU�:KLWQH\� LQ � SUHSDULQJ� 
�������FKLOGUHQ¶V�WHDFKLQJ�PDWHULDOV��WR�UHFHLYH�*RG¶V�JUDFH�RQ�WKHP� 
�� 5HY�:X�DQG�WKH�RWKHUV�DV�WKH\�SUD\HG�WKDW�WKH\�ZRXOG�XVH�WKH�,QWLPDF\�-RXUQH\�FRXUVH�WR�PHHW�DQG�LQYLWH�QHZ�IULHQGV�� 
�������DQG� DVN� WKH� /RUG� WR� UHYHDO�+LV� ZLOO�� VR� WKDW�'RXJODV� DQG�:KLWQH\� FRXOG� IDPLOLDUL]H� WKHPVHOYHV� ZLWK� WKH� XVH� RI� WKLV� 
�������FRXUVH�DQG�EH�DEOH�WR�XVH�LW�IRU�WKH�/RUG� 
�� 7KH�&29,'� VLWXDWLRQ� LQ� 6RXWK�$IULFD�KDV� HDVHG� D� ORW��0LQLVWHU�$OH[�.R�KRSH� WKDW� WKH\� FDQ�RUJDQL]H� WR�JR�RXW�ZLWK� 
��������EURWKHUV�DQG�VLVWHUV�WR�VSUHDG�WKH�JRVSHO��7KH\�DOVR�DVN�WKH�/RUG�WR�JLYH�HYHU\RQH�FRXUDJH�DQG�VWUHQJWK�WR�ZRUN�LQ�WKH� 
��������KHDUWV�RI�IULHQGV�LQ�WKH�*RVSHO� 
�� 0LQLVWHU�.R�DQG�RWKHUV�SODQ�WR�ODXQFK�D�EHOLHYHU�HGLILFDWLRQ�FODVV�DW�3(&&&�LQ�WKH�VHFRQG�KDOI�RI�WKH�\HDU��DQG�DVN�WKH� 
��������/RUG�WR�JLYH�WKHP�ZLVGRP�WR�DUUDQJH�DQG�SUHSDUH�WHDFKLQJ�PDWHULDOV� 
�� $OH[� DQG� 1LFROH¶V� GDXJKWHU�� ,VVDFD�� VXIIHUHG� IURP� VHYHUH� VLGH� HIIHFWV� DIWHU� KHU� VHFRQG� UHFRYHU\� IURP� &29,'�� 7KH� 
�������GRFWRU� WULHG� WR�ILQG�D�ZD\� WR�UHOLHYH�KHU��EXW� LW�PLJKW� WDNH�D�ZKLOH��3OHDVH�SUD\� WKDW� WKH�/RUG�ZLOO� WDNH�VSHFLDO�FDUH�RI� 
�������,VVDFD¶V�ERG\�DQG�PLQG� 
�� )RU�WKH�&KLQHVH�FKXUFK�LQ�%ROLYLD�WR�UHWXUQ�WR�LQ-SHUVRQ�ZRUVKLS�DV�VRRQ�DV�SRVVLEOH��DQG�IRU�*RG�WR�SURYLGH�D�SDVWRU�WR� 
�������VKHSKHUG�WKH�FKXUFK� 
�� 7KDQNIXO�IRU�WKH�ILUVW�DQQLYHUVDU\�RI�WKH�%HOHQ�&KLQHVH�&KULVWLDQ�&KXUFK��DQG�IRU�*RG�WR�EULQJ�PRUH�&KLQHVH�&KULVWLDQV� 
�������FRPH�WR�WKH�FKXUFK�WR�ZRUVKLS�*RG� 
�� )RU�WKH�&,0�WHDP�WKDW�ZLOO�FRPH�WR�%UD]LO�IRU�D�670�WULS�LQ�6HSWHPEHU� 
��� &RQWLQXH�WR�SUD\�IRU�SHDFH�LQ�8NUDLQH��7KRXJK�PXFK�RI�WKH�ILJKWLQJ�KDV�EHHQ�FRQFHQWUDWHG�RQ�(DVWHUQ�8NUDLQH��UHIXJHHV� 
��������FRQWLQXH�WR�WUDYHO�ZHVW�WR�IOHH�WKH�FRXQWU\��2XU�SDUWQHU��+RXVH�RI�0HUF\��LV�ZRUNLQJ�KDUG�WR�SURYLGH�IRU�WKHP�DQG�DOVR� 
��������VHQG�DLG�WR�WKH�UHVW�RI�WKH�FRXQWU\��$�ORW�RI�LQQRFHQW�SHRSOH�DUH�VWLOO�G\LQJ�HYHU\GD\�DQG�PDQ\�IURP�WKH�5RPD�FDPSV� 
��������KDYH�DOVR�IOHG�WKH�FRXQWU\� 
��� 3UD\�IRU�JXLGDQFH�DQG�GLVFHUQPHQW�DV�WR�ZKHQ�LV�WKH�EHVW�WLPH�WR�VWDUW�VHQGLQJ�670�WHDPV�VDIHO\�RYHUVHDV�DJDLQ� 
��� 3UD\�IRU�WKH�SDVWRUV�DQG�WHDFKHUV�WKDW�&,0�&DQDGD�VXSSRUW�LQ�*KDQD��,QIODWLRQ�LV�FXUUHQWO\�YHU\�KLJK�DV�WKH�FRVW�RI�OLYLQJ� 
��������LQFOXGLQJ�SHWURO��IRRG��SRZHU��KDYH�LQFUHDVHG�VLJQLILFDQWO\�DQG�PDQ\�DUH�VWUXJJOLQJ�WR�JHW�E\�ILQDQFLDOO\� 
��� 3UD\�IRU�WKH�UHFUXLWLQJ�HIIRUW�XQGHUZD\�WR�ILOO�MRE�YDFDQFLHV�LQ�&,0�IRU�D�'LUHFWRU�RI�0LQLVWU\�WR�RYHUVHH�670� 
�������DQG� GDLO\� RSHUDWLRQV�� DQG� DQ�([HFXWLYH�'LUHFWRU� VXFFHVVRU�� ,I� \RX� NQRZ�RI� DQ\RQH�ZKR� LV� LQWHUHVWHG� DQG� TXDOLILHV�� 
�������SOHDVH�FRQWDFW�XV� 
��� 3UD\�WKDW�*RG�ZLOO�PRYH�PRUH�EURWKHUV�DQG�VLVWHUV�WR�MRLQ�WKH�PLQLVWU\�VR�*RG¶V�NLQJGRP�ZRXOG�EH�PRUH�SURVSHURXV�� 
�������3UD\�IRU�*RG¶V�DEXQGDQW�SURYLVLRQ�IRU�DOO�WKH�ILQDQFLDO�QHHGV�RI�&,0� 

 ,QFRPH ([SHQVH %DODQFH 

*HQHUDO� ������� ������ ������� 

0LVVLRQV ������� ������� ������� 

7RWDO ������� ������� ������� 


