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%UD]LO�1HZV�XSGDWHV 
 
:H�DUH�KDSS\�WKDW�5HY��-RUJH�/RR��RXU�ORQJWLPH�SDUWQHU�LQ�%UD]LO�LV�MRLQLQJ�RXU�&,0�

WHDP�DV�WKH�ORFDO�PLVVLRQDU\�LQ�RXU�%UD]LO�ILHOG�  
$V�PDQ\�RI�\RX�NQRZ��ZH�KDYH�EHHQ�VHHNLQJ�WKH�/RUG¶V�SURYLVLRQ�WR�VHQG�PLVVLRQDU�

LHV�WR�%UD]LO�WR�UHRSHQ�WKLV�ILHOG�DQG�FRQWLQXH�WR�GHYHORS�&KLQHVH�JRVSHO�PLQLVWU\�WKHUH��
,Q������ZH�GHFLGHG�WR�ODXQFK�6KRUW�7HUP�0LVVLRQV��%\�*RG¶V�JUDFH��IRU�WKH�SDVW�GHFDGH��
%UD]LO�6KRUW�7HUP�0LVVLRQV�WHDPV�VHUYHG�LQ�FKXUFKHV�LQ�WKH�WHQ�PRVW�SRSXODWHG�%UD]LO�
6WDWH�FDSLWDOV��0RVW�RI�WKH�FKXUFKHV�LQ�WKHVH�FLWLHV�DUH�ZLWKRXW�SDVWRUV�DQG�WKH\�QHHG�HQ�
FRXUDJHPHQW� DQG� VXEVWDQWLDO� KHOS��'XULQJ� WKLV�SHULRG��3DVWRU� -RUJH�/RR�EHJDQ� OHDGLQJ�
WKH�6mR�3DXOR�*RVSHO�0HGLFDO�7HDP�LQ�WKH�PLQLVWU\�ZLWK�RXU�670�WHDP�VLQFH�������+H�
DQG�KLV� WHDP�SURYLGH� D� IUHH� FOLQLF� WR�&KLQHVH� FKXUFKHV� VHUYLQJ�EHOLHYHUV� DQG�RYHUVHDV�
&KLQHVH�LPPLJUDQWV��7KH�PHGLFDO�WHDP�KHOSV�SHRSOH�ZLWK�SK\VLFDO�QHHGV�ZKLOH�WKH�670�
WHDP�KHOSV�ZLWK�WKHLU�VSLULWXDO�QHHGV� 

*RG�KDV�FRQWLQXHG�RSHQLQJ�GRRUV�IRU�XV��7KH�&KLQHVH�FKXUFKHV�WKDW�ZH�KDYH�YLVLWHG�
IRU�PDQ\�\HDUV�FRQWLQXH�WR�LQYLWH�RXU�670�WHDPV�WR�KHOS��7KH\�HYHQ�KRSH�WKDW�ZH�ZLOO�
VHQG� ORQJ� WHUP�PLVVLRQDULHV� WR� VKHSKHUG� WKHP�� ,Q� WKH�SDVW� IHZ�\HDUV��ZH�KDYH� LQYLWHG�
SDVWRUV�LQ�WKH�86�WR�WUDYHO�WR�%UD]LO�DW�GLIIHUHQW�WLPHV�LQ�RUGHU�WR�HTXLS�FKXUFK�OHDGHUV�WR�
JUDGXDOO\�EHFRPH�VHOI-UHOLDQW�WKURXJK�V\VWHPDWLF�WHDFKLQJV�DQG�WUDLQLQJ��+RZHYHU�� WR�D�
FHUWDLQ�GHJUHH��WKHVH�SDVWRUV�KDYH�EHHQ�KDPSHUHG�E\�WKHLU�ODFN�RI�ODQJXDJH�VNLOOV�LQ�FRP�
PXQLFDWLQJ�ZLWK�WKH�%UD]LOLDQV��7KLV�LQFOXGHV�FRRUGLQDWLQJ�WKH�ORJLVWLFV�RI�WUDQVSRUWDWLRQ�
DPRQJ� WKH�EHOLHYHUV�DQG� WKHLU�VKRSV��7KH\�QHHGHG�VRPHRQH� WR�EH� WKHLU�JXLGH� LQ�HYHU\�
DVSHFW�RI�OLIH�ZKLOH�WKH\�ZHUH�VHUYLQJ�LQ�WKHVH�FLWLHV� 

7KHUHIRUH��ZH�SUD\HG�WKDW�*RG�ZRXOG�UDLVH�ORFDO�FR-ZRUNHUV�LQ�%UD]LO�WR�VHUYH��:H�
OHDUQHG� WKDW�3DVWRU�/RR�UHWLUHG�IURP�WKH�6mR�3DXOR�%DSWLVW�&KXUFK�DW� WKH�HQG�RI�������
DQG�WKDW�KH�ZRXOG�EH�ZLOOLQJ�WR�SDUWLFLSDWH�LQ�&,0�¶V�PLQLVWU\�LQ�%UD]LO�DW�D�JUHDWHU�FD�
SDFLW\��3DVWRU�/RR�JUHZ�XS�DQG�VHUYHG�LQ�%UD]LO�VR�
KH� ZLOO� QRW� KDYH� WKH� FXOWXUDO�� ORJLVWLFDO�� DQG� ODQ�
JXDJH� GLIILFXOWLHV� WKDW� FR-ZRUNHUV� IURP� WKH� 86�
ZRXOG�� UHVXOWLQJ� LQ� JUHDWHU� HIILFLHQF\� LQ� WKH� XVH� RI�
KLV�WLPH��3DVWRU�/RR�LV�DQ�LGHDO�FDQGLGDWH��1RW�RQO\�
LV�KH�D�YHU\� H[SHULHQFHG�SDVWRU��EXW�KH� DOVR� VHUYHG�
DV� WKH� DFDGHPLF� GHDQ� DW� WKH� VHPLQDU\�� +H� LV� VHD�
VRQHG�LQ�WUDLQLQJ�IHOORZ�ZRUNHUV�DQG�ZDV�WKH�FKDLU�
PDQ� IRU� WKH� &,0� %UD]LO� &RPPLWWHH� IRU� PDQ\�
\HDUV� 7KHUHIRUH��DIWHU�PXFK�SUD\HU��3DVWRU�/RR�KDV�
IHOW�WKH�FDOO�RI�WKH�/RUG�WR�MRLQ�RXU�&,0�WHDP��3DVWRU�
/RR¶V� DSSRLQWPHQW� DV� WKH� ORFDO� PLVVLRQDU\� RI� WKH�
%UD]LO�ILHOG�VWDUWV�LQ�-XQH��  

:H�DUH�YHU\�JUDWHIXO� WR�*RG�DQG�SUD\� WKDW�*RG�ZLOO� JUHDWO\�XVH�3DVWRU�/RR� LQ� DG�
YDQFLQJ�WKH�JRVSHO�PLQLVWU\�LQ�%UD]LO��3OHDVH�SUD\�IRU�KLP�LQ�WKLV�PLQLVWU\�  

,Q�RWKHU�QHZV��ZKLOH�LQ�JHQHUDO�%UD]LOLDQ� OLIH�ZDV�DOUHDG\� WRXJK�� WKH�SDQGHPLF�KDV�
PDGH�WKLQJV�PXFK�ZRUVH��7KH�SUHVLGHQW¶V�GHQLDO�RI�&RYLG-��¶V�VHULRXVQHVV�KDV�SXW�PDQ\�
PRUH�DW�JUHDWHU�ULVN��DQG�FRQWULEXWHG�WR�WKH�VXIIHULQJ��,Q�DGGLWLRQ�WR�WKH�SDQGHPLF��WKHUH�
KDYH�EHHQ�UHFHQW�FDWDVWURSKHV�LQ�%UD]LO��LQFOXGLQJ�D�IORRG�LQ�%HOR�+RUL]RQWH��DQG�D�JUHDW�
ILUH�LQ�WKH�$PD]RQ�MXQJOH� 

7KH�VKHOWHU-LQ-SODFH�ORFNGRZQ�ZDV�SXW�LQWR�HIIHFW�LQ�0DUFK��ZLWK�QR�FKXUFK�DFWLYLWLHV�
DQG� VFKRROV� WHPSRUDULO\� FORVHG�� $OO� WKH� FKXUFKHV� DUH� XVLQJ� RQOLQH� ZRUVKLS� DQG� %LEOH�
VWXG\�YLD�LQWHUQHW�VHUYLFHV� 

:H�KDYH� EHHQ� NHHSLQJ� FORVH� FRQWDFW�ZLWK� WKH�&KLQHVH� FKXUFKHV� LQ� GLIIHUHQW� FLWLHV��
2QH�SDVWRU�ZURWH�ZRUULHGO\��³:H�DUH�FRQFHUQHG�DERXW�WKH�FKXUFK�V�SURJUDP�WKLV�\HDU��,W�
KDV�EHHQ�VL[W\�GD\V�ZLWKRXW�FKXUFK�VHUYLFH�´�,QGHHG�WKHUH�DUH�VR�PDQ\�XQFHUWDLQWLHV�LQ�
WKH�GD\V�DKHDG��ZH�KDYH�WR�WUXVW�*RG�IRU�+LV�PHUF\�DQG�FDUH�  

$IWHU�FRQVXOWLQJ�ZLWK�YDULRXV�FKXUFK�OHDGHUV��VDGO\�ZH�KDYH�GHFLGHG�WR�SRVWSRQH�DOO�
6KRUW�7HUP�0LVVLRQ�WULSV�XQWLO�PLG������ � 

&KLQHVH�,QWHUQDWLRQDO�0LVVLRQV��,QF� 



�� 3UD\�WKDW�QDWLRQDO�DQG�ORFDO�OHDGHUV�JRYHUQ�DFFRUGLQJ�WR�*RG
V�ZLVGRP� 
�� 3UD\�IRU�*RG¶V�JXLGDQFH�DQG�SURYLVLRQ�IRU�WKRVH�ZKR�KDYH�ORVW�MREV��LQFRPH��DQG�EHQHILWV�� 
�� 0D\�WKH�SDQGHPLF�EH�XQGHU�FRQWURO�VRRQHU�VR�WKDW�JDWKHULQJV�FDQ�UHVXPH��3UD\�IRU�*RG
V�KHDOLQJ��SURWHFWLRQ�DQG�

WKDW�SHRSOH�ZLOO�WXUQ�WR�+LP�DQG�NQRZ�+LP�LQ�WKLV�FULVLV� 
�� $IWHU�6RXWK�$IULFD��6$��DQQRXQFHG�WKDW�VWRUHV�FRXOG�UHVXPH�EXVLQHVV��LW�LV�D�GLOHPPD�IRU�EURWKHUV�DQG�VLVWHUV��WKH�

ULVN�RI�EHLQJ�LQIHFWHG�LI�WKH\�RSHQ��DQG�EULQJLQJ�RQ�DQ�HFRQRPLF�FULVLV�LI�WKH\�UHPDLQ�FORVHG��3UD\�WKDW�*RG�ZLOO�
JUDQW�ZLVGRP�WR�SURWHFW�WKHP�DQG�IRU�WKHP�WR�UHO\�RQ�*RG� 

�� 3UD\�IRU�WKRVH�ZRUNLQJ�LQ�FRPEDWLQJ�WKH�SDQGHPLF�LQ�6$��0D\�WKH�/RUG�KHOS�WKH�SHRSOH�RI�6$�WR�FRRSHUDWH�ZLWK�
WKH�JRYHUQPHQW�DQG�ILJKW�WKH�YLUXV�WRJHWKHU� 

�� 3UD\�IRU�WKH�KHDOWK�RI�5HY�'RXJODV�DQG�:KLWQH\�:X�DQG�3DVWRU�$OH[�DQG�1LFROH�GXULQJ�WKLV�H[WUDRUGLQDU\�SHULRG�
ZLWK�WKH�JOREDO�SDQGHPLF�VSUHDG� 

�� )RU�QRZ��DOO�6XQGD\�ZRUVKLSV�LQ�6$�FDQ�RQO\�EH�GRQH�RQOLQH��0D\�WKH�/RUG�JLYH�ZLVGRP�WR�VXSSRUW�DQG�HQFRXU�
DJH�EURWKHUV�DQG�VLVWHUV�WR�FRQWLQXH�WR�JURZ��3UD\�IRU�IDPLOLHV�ZKR�DUH�VWLOO�XQDEOH�WR�XVH�RQOLQH�YLGHR�%LEOH�VWXG\�
DQG�FDQ�RQO\�OLVWHQ�WR�DXGLR� 

�� $�KHUHWLF�FKXUFK��6RXWK�$IULFDQ�*RRG�1HZV�&KLQHVH�&KXUFK�KDV�LQYDGHG�WKH�6$�&KLQHVH�FKXUFKHV��,W�LV�VXVSHFWHG�
WKDW�WKH�FRRUGLQDWLRQ�KHDGTXDUWHUV�LV�LQ�3UHWRULD��3UD\�IRU�WKH�ORFDO�&KLQHVH�FKXUFKHV�LQ�SDUWLFXODU��VR�WKDW�WKH�EH�
OLHYHUV�FRXOG�GLVWLQJXLVK�ZKDW�LV�UHDO�DQG�ZKDW�LV�QRW� 

�� $IWHU�IDFWRULHV�DQG�ODUJH�RUJDQL]DWLRQV�UHVXPH�ZRUN�LQ�-XQH��WKHUH�PD\�EH�D�QHZ�URXQG�RI�LQWHUPLWWHQW�SRZHU�RXW�
DJHV��,I�WKLV�KDSSHQV�GXULQJ�JDWKHULQJ�WLPH��WKH�ZL-IL�QHWZRUN�FRQQHFWLRQ�ZLOO�EH�DIIHFWHG��3OHDVH�SUD\� 

��� 3UD\�IRU�*RG¶V�KHOS�WR�$OH[�DQG�1LFROH�.R�LQ�HIIHFWLYH�WLPH�PDQDJHPHQW��$W�SUHVHQW��WKHUH�DUH�PXOWLSOH�OHYHOV�RI�
%LEOH�VWXG\�FODVVHV�DQG�OHVVRQV�IRU�QHZ�EHOLHYHUV�0RQGD\�WKURXJK�)ULGD\� 

��� 3UD\�IRU�DOO�WKH�FKXUFKHV¶�PLQLVWULHV��6LQFH�EURWKHUV�DQG�VLVWHUV�DUH�QRW�DWWHQGLQJ�FKXUFK�PHHWLQJV�LQ�SHUVRQ��RIIHU�
LQJV�DUH�DOPRVW�QLO��3OHDVH�DVN�*RG�WR�SURYLGH� 

��� *UDWHIXO�WKDW�3DVWRU�-RUJH�/RR�KDV�MRLQHG�WKH�&,0�WHDP�WR�H[SDQG�PLQLVWULHV�LQ�%UD]LO��3UD\�IRU�VWUHQJWK�DQG�IRU�
KLV�VHUYLFH�ZLWK�WKH�&KLQHVH�FKXUFKHV�WR�VSUHDG�WKH�*RVSHO�DQG�VDYH�PRUH�SHRSOH� 

��� 3UD\�IRU�&,0�&DQDGD¶V�FURVV-FXOWXUDO�PLVVLRQDULHV�LQ�*KDQD��7RJR��DQG�8NUDLQH��$VN�*RG�WR�JUDQW�ZLVGRP�DQG�
JXLGDQFH�DV�WR�ZKHQ�WR�VWDUW�VHQGLQJ�670�WHDPV�WR�ZRUN�RQ�WKH�/RUG¶V�KDUYHVWV� 

��� 3UD\�WKDW�*RG�ZRXOG�JUDQW�ZLVGRP�WR�FRZRUNHUV�WR�GR�WKHLU�GXW\�WR�FRPSOHWH�WKH�PLQLVWU\�HQWUXVWHG�E\�WKH�/RUG��
3UD\� WKDW�*RG�ZLOO�PRYH�PRUH�EURWKHUV�DQG�VLVWHUV�WR�SDUWLFLSDWH�LQ�VHUYLQJ�VR�WKDW� WKH�NLQJGRP�RI�*RG�ZLOO�EH�
PRUH�SURVSHURXV��3UD\�WKDW�*RG�ZLOO�SURYLGH�IRU�&,0¶V�ILQDQFLDO�QHHGV� 

PRAYER  REQUESTS  

FINANCIAL   REPORT      

7R�FRQWULEXWH�WR�&,0�PLQLVWULHV�� 

�� 0DNH�FKHFNV�SD\DEOH�WR�³&,0´�DQG�
PDLO�WR��3�2��%R[���������6DQ�-RVH������������
&$������-������86$� 

���'RQDWH�RQOLQH�YLD�FUHGLW�FDUG��JR�WR��

ZZZ�FLPXVD�RUJ��&OLFN�RQ�³*LYH´�
DQG�IROORZ�GLUHFWLRQV����7KDQN�\RX�� 

  ,QFRPH ([SHQVH %DODQFH 
*HQHUDO ������ ������ ������ 
0LVVLRQV ������ ������ ������ 

7RWDO ������� ������� ������ 

�Ǥ��Ǥ�����͹ͲͲͳͺͷ�ǡ�����
���ǡ����ͻͷͳ͹Ͳ-Ͳͳͺͷ�ȉ����������� 
����ǣ�ȋͶͲͺȌ�Ͷͺͻ-͵ͷͲͺ��������������Ǥ������Ǥ��� 

�-�����ǣ��������ͳͻͻʹ̷�����Ǥ��� 

�Ɖƌŝů�ϮϬϮϬ 

6RXWK�$IULFD 
 

2Q�0DUFK���WKH�ILUVW�FDVH�RI�&29,'-���ZDV�FRQILUPHG��LW�ZDV�EURXJKW�LQ�E\�VRPHRQH�ZKR�UHFHQWO\�UHWXUQHG�IURP�
,WDO\��:H�WKDQN�*RG�WKDW� LW�ZDV�QRW�VRPHRQH�IURP�&KLQD�DQG�WKDW� WKLV�GLG�QRW�DOORZ�[HQRSKRELD�DQ\�IRRWKROG��2Q�
0DUFK�����D�QDWLRQDO�ORFNGRZQ�ZDV�HQIRUFHG�LQ�RUGHU�WR�FRQWDLQ�WKH�YLUXV��&RXSOHG�ZLWK�WKH�FRPRUELGLW\�RI�7%�DQG�
+,9�ZKLFK�DUH�SUHYDOHQW� LQ�6RXWK�$IULFD�� WKHUH� LV�DQ� LQFUHDVHG�ULVN�RI�KLJK�PRUWDOLW\� UDWHV� WKURXJKRXW� WKH�FRXQWU\�
ZLWK�WKH�VSUHDG�RI�WKH�YLUXV��6WDUWLQJ�0D\���WKH�JRYHUQPHQW�DQQRXQFHG�D�FKDQJH�WR�OHYHO���EORFNDGH��ZKLFK�PHDQV�
WKDW�VRPH�VKRSV�FRXOG�EH�RSHQHG��WKH\�PD\�DOORZ�SHRSOH�WR�UHVXPH�LQWHU-SURYLQFLDO�WUDYHOOLQJ��FKXUFK�JDWKHULQJV�RU�
IHOORZVKLS�DFWLYLWLHV�VRRQ�   

%RWK�5HY��'RXJODV�:X�DQG�3DVWRU�$OH[�.R�KDYH�EHHQ�DEOH�WR�FRQGXFW�RQOLQH�VHUYLFHV�IRU�6XQGD\�ZRUVKLS�DQG�
%LEOH�VWXG\��(YHQ�WKRXJK�VRPH�RI�WKH�FRQJUHJDWLRQ�DUH�QRW�IDPLOLDU�ZLWK�WKH�LQWHUQHW��WKH\�ZHUH�DEOH�WR�FRPPXQLFDWH�
WKURXJK�:H&KDW� LQ�RUGHU�WR� OLVWHQ� WR�WKH�PHVVDJHV��%HFDXVH� WKH\�KDYH�QRW�EHHQ�DEOH�WR�JR� WR�ZRUN�� WKH\�KDYH�KDG�
PRUH�WLPH�WR�FRPPLW�WR�%LEOH�VWXG\�RQOLQH��$OVR��WKLV�KDV�DOORZHG�WKH�RSSRUWXQLW\�IRU�VRPH�QRQ-EHOLHYHUV�WR�SDUWLFL�
SDWH�LQ�WKH�6XQGD\�ZRUVKLS�RQOLQH�VLQFH�WKH\�GR�QRW�KDYH�WR�DWWHQG�FKXUFK��3UDLVH�*RG�IRU�KLV�PHUF\�DQG�SURYLVLRQ��
:H�SUD\�WKDW�WKHVH�QHZ�PHWKRGV�RI�FRPPXQLFDWLRQ�ZLOO�VSXU�ERWK�EHOLHYHUV�DQG�QRQEHOLHYHUV�WRZDUG�D�VWURQJHU�IDLWK�
GXULQJ�WKHVH�XQSUHFHGHQWHG�WLPHV� 


