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&,0�&$1$'$�6+$5,1* 
5HY��,VDDF�4XDQ 

([HFXWLYH�'LUHFWRU 
 

 ,W�LV�ZRQGHUIXO�WR�EH�SDUW�RI�WKH�&,0�IDPLO\�DV�ZH�VKDUH�WKH�JRVSHO�RI�-HVXV�&KULVW�
ZRUOGZLGH�HVSHFLDOO\�GXULQJ�WKHVH�XQFHUWDLQ�WLPHV�ZLWK�WKH�&29,'����SDQGHPLF�VWLOO�UDJLQJ�
RQ� 
 2XU�PLQLVWULHV�DUH�FURVV-FXOWXUDO�LQ�QDWXUH�LQLWLDOO\�WR�*KDQD�VWDUWLQJ�LQ�������,Q�
������ZH�H[SDQGHG�WR�WKH�QHLJKERULQJ�FRXQWU\�RI�7RJR�DQG�LQ�������ZH�VWDUWHG�PLQLVWHULQJ�
WR�WKH�5RPD�SHRSOH�JURXS�LQ�8NUDLQH� �$OO�RXU�ZRUN�LV�GRQH�LQ�SDUWQHUVKLS��,Q�*KDQD��ZH�
SDUWQHU�ZLWK�WKH�(YDQJHOLFDO�&KXUFK�RI�*KDQD��,Q�7RJR��ZH�SDUWQHU�ZLWK�(JOLVH�GH�OD�*UDFH�
HQ�&KULVW�GX�7RJR�DQG�LQ�WKH�8NUDLQH��ZH�SDUWQHU�ZLWK�WKH�+RXVH�RI�0HUF\� 
 7KH�\HDU������ZDV�OLNH�QR�RWKHU�LQ�UHFHQW�PHPRULHV��&29,'����KDV�DIIHFWHG�DOO�RI�XV�
LQ�HYHU\�DUHD�RI�RXU�OLYHV��LQFOXGLQJ�PLVVLRQ�RUJDQL]DWLRQV�OLNH�&,0�&DQDGD��$IWHU�WKH�
:RUOG�+HDOWK�2UJDQL]DWLRQ��:+2��GHFODUHG�D�JOREDO�SDQGHPLF�DQG�PDQ\�FRXQWULHV�FORVHG�
WKHLU�ERUGHUV��ZH�PDGH�WKH�GHFLVLRQ�WR�SRVWSRQH�DOO�VKRUW-WHUP�PLVVLRQV�WULSV��$OVR�EHFDXVH�
RI�VRFLDO�GLVWDQFLQJ�UHFRPPHQGDWLRQV��QHDUO\�DOO�RXU�PLQLVWULHV�ZHUH�JURXQGHG�WR�D�KDOW� 
LQWHUQDWLRQDOO\�LQ�RXU�PLVVLRQV�ILHOGV�RI�*KDQD��7RJR��DQG�WR�WKH�5RPD�SHRSOH�JURXS��7KLV�
ZDV�KHDUWEUHDNLQJ�EHFDXVH�ZH�NQHZ�WKDW�DW�D�WLPH�OLNH�WKLV��WKH�JRVSHO�ZDV�QHHGHG�PRUH�
WKDQ�DQ\WKLQJ�HOVH�   
 +RZHYHU��WKRXJK�RXU�³QRUPDO´�PLQLVWULHV�KDYH�JURXQGHG�WR�D�KDOW��WKHUH�ZHUH�VWLOO�
PDQ\�KLJKOLJKWV�IRU�&,0�&DQDGD�LQ�������,Q�-DQXDU\��,�WUDYHOHG�ZLWK�RXU�ILUVW�³LQWHUQDWLRQDO�
ZRUNHU´��-DQLFH�:RQJ��WR�KHOS�KHU�VHWWOH�LQ�*KDQD��/LWWOH�GLG�,�NQRZ�WKDW�ZRXOG�EH�P\�ODVW�
WULS�   
 :LWK�GRZQ�WLPH�GXH�WR�WUDYHO�UHVWULFWLRQV��ZH�FRQWLQXHG�WR�GR�PLQLVWU\�EXW�LQ� 
GLIIHUHQW�IRUPDWV��$OO�RXU�PHHWLQJV�EHFDPH�RQOLQH�YLUWXDOO\��DQG�ZH�IRFXVHG�RQ�ZKDW�*RG�
ZDQWHG�XV�WR�GR�LQ�XQGHU�&29,'�DQG�KRSHIXOO\�VRRQ�SRVW�&29,'�ZRUOG��,W�VHHPHG� 
DSSDUHQW�WR�XV�WKDW�ZH�KDG�WR�HQKDQFH�RXU�RQ-OLQH�SUHVHQFH�VR�WKURXJKRXW�WKH�\HDU��ZH�
ZRUNHG�RQ�WKDW�   
 1RW�RQO\�GR�ZH�KDYH�D�QHZ�ZHESDJH�ZH�SURGXFHG�QHZ�SURPRWLRQDO�YLGHRV�LQ� 
(QJOLVK��&DQWRQHVH��DQG�0DQGDULQ��$OVR��ZH�KDYH�XSGDWHG�RXU�PLVVLRQ��YLVLRQ��DQG�YDOXH� 
VWDWHPHQWV��7KH�HVVHQFH�LV�WKH�VDPH�DV�LW�KDV�DOZD\V�EHHQ��2XU�PDQGDWH�FRQWLQXHV�WR�VKDUH�
WKH�JRVSHO�RI�-HVXV�&KULVW�FURVV-FXOWXUDOO\��EXW�RXU�ZRUGLQJ�KDV�EHHQ�UHYLVHG�WR�UHIOHFW�RXU�
PRGHUQ-GD\�FXOWXUH� 
 $V������LV�QRZ�XSRQ�XV��ZH�NQRZ�WKDW�*RG�LV�VWLOO�LQ�FRQWURO�DQG�WKHUH�LV�KRSH��7KHUH�
LV�KRSH�EHFDXVH�&29,'����YDFFLQHV�DUH�QRZ�EHLQJ�GLVWULEXWHG�ZRUOGZLGH��EXW�WKHUH�LV�
JUHDWHU�KRSH�EHFDXVH�ZH�EHOLHYH�LQ�WKH�DXWKRULW\�DQG�SRZHU�RI�-HVXV�&KULVW� �2XU�JRDO�LV�WR�
FRQWLQXH�RXU�ZRUN�LQWHUQDWLRQDOO\�DV�VRRQ�DV�SRVVLEOH��EXW�DV�ZH�ZDLW��ZH�FRQWLQXH�WR�ZRUN�
DQG�JORULI\�WKH�/RUG��7KLV�SDQGHPLF�PD\�VWLOO�EH�ZLWK�XV�IRU�PRVW�RI������DQG�RXU�UHJXODU�
PLQLVWULHV�PD\�VWLOO�EH�RQ�KROG��EXW�ZH�ZLOO�FRQWLQXH�VHUYLQJ�WKH�/RUG��7KLV�LV�DOVR�P\� 
FKDOOHQJH�WR�DOO�RI�\RX�DV�ZHOO��&29,'����PD\�KDYH�FKDQJHG�WKH�ZD\�ZH�OLYH� 
WHPSRUDULO\� �'HSHQGLQJ�RQ�WKH�MXULVGLFWLRQ�\RX�OLYH�LQ��\RX�PD\�EH�VKHOWHUHG�LQ�SODFH��QRW�
EHLQJ�DEOH�WR�PHHW�\RXU�IULHQGV�SK\VLFDOO\�RU�DWWHQG�FKXUFK�LQ�D�SK\VLFDO�EXLOGLQJ��<RXU�
QRUPDO�HYDQJHOLVP�DQG�PLVVLRQV�HQGHDYRUV�VHHP�WR�EH�SXW�RQ�KROG��EXW�HYDQJHOLVP�DQG�
PLVVLRQV�QHYHU�WDNH�D�EUHDN��3HRSOH�DOZD\V�QHHG�WKH�/RUG�   
 $V�ZH�ZDLW�IRU�WKLQJV�WR�UHWXUQ�WR�³QRUPDO´��OHW�XV�VHHN�*RG¶V�GLUHFWLRQ�DV�WR�KRZ�+H�
ZDQWV�XV�WR�HYDQJHOL]H�WR�GR�PLVVLRQV��3HUKDSV�LW�LV�WR�LQYLWH�RXU�IULHQGV�DQG�IDPLO\�WR� 
RQ-OLQH�FKXUFK��SHUKDSV�LW�LV�WR�VKDUH�WKH�JRVSHO�PHVVDJH�YLD�=RRP�RU�RWKHU�RQOLQH� 
SODWIRUPV��SHUKDSV�LW�LV�WR�FDUH�IRU�\RXU�QHLJKERUV�RU�RWKHUV�ZKR�KDYH�GLIILFXOWLHV�GRLQJ� 
HYHU\GD\�WDVNV�OLNH�VKRSSLQJ�IRU�JURFHULHV��SHUKDSV�LW�LV�WR�SUD\�IRU�RXU�PLQLVWU\�SDUWQHUV�
RYHUVHDV�DV�WKH\�VKDUH�DERXW�-HVXV��SHUKDSV�LW�LV�WR�JLYH�ILQDQFLDOO\�WR�RXU�RUJDQL]DWLRQ�WR�
FRQWLQXH�WR�ZRUN�IRU�WKH�/RUG��7KLV�SDQGHPLF�GRHV�QRW�VWRS�PLVVLRQV�ZRUN��,W�DOORZV�XV�WR�
GR�WKH�/RUG¶V�ZRUN�IURP�D�GLIIHUHQW�SHUVSHFWLYH� 
 ,�ORQJ�IRU�WKH�GD\�ZKHQ�,�FDQ�WUDYHO�DJDLQ�ZLWK�QR�WUDYHO�UHVWULFWLRQV�DQG�&29,'����
LV�D�GLVWDQW�PHPRU\��EXW�DV�,�ZDLW�IRU�WKDW�GD\��&,0�&DQDGD�ZLOO�FRQWLQXH�WR�GR�WKH�ZRUN�RI�
WKH�/RUG�DV�SDUW�RI�WKH�&,0�JOREDO�IDPLO\� 
 
 

&KLQHVH�,QWHUQDWLRQDO�0LVVLRQV��,QF� 
02.01.2021 
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PRAYER  REQUESTS  

FINANCIAL   REPORT      

 ,QFRPH ([SHQVH %DODQFH 

*HQHUDO ������� ������ ������� 

0LVVLRQV ������� ������ ������� 
7RWDO �������� ������� �������� 

7R�FRQWULEXWH�WR�&,0�PLQLVWULHV�� 

�� 0DNH�FKHFNV�SD\DEOH�WR�³&,0´�DQG�PDLO�WR��3�2��%R[�
��������6DQ�-RVH������������&$������-������86$� 

���'RQDWH�RQOLQH�YLD�FUHGLW�FDUG��JR�WR��ZZZ�FLPXVD�RUJ��
&OLFN�RQ�³*LYH´�DQG�IROORZ�GLUHFWLRQV����7KDQN�\RX�� 

�ĞĐĞŵďĞƌ�ϮϬϮϬ 

 ImPORTANT NOTICE FROm CIm BOARd OF dIRECTORS     

&KLQHVH�,QWHUQDWLRQDO�0LVVLRQV��&,0���ZLWK�UHJUHWV��DQQRXQFHV�WKH�UHWLUHPHQW�RI�([HFXWLYH�'LUHFWRU�&KULVWLQH�3L�� 
HIIHFWLYH�-DQXDU\�������  &KULVWLQH�KDG�SODQQHG�WR�UHWLUH�D�IHZ�\HDUV�HDUOLHU�GXH�WR�KHDOWK�UHDVRQV��EXW�VWD\HG�RQ�DW�WKH�
UHTXHVW�RI�WKH�&,0�%RDUG�RI�'LUHFWRUV�DQG�FRQWLQXHG�WR�OHDG�WKH�HYDQJHOLVWLF�PLQLVWU\�XQWLO�WKH�HQG�RI������  ,Q�WKH� 
WKLUWHHQ�\HDUV�VLQFH�DVVXPLQJ�WKH�UROH�RI�([HFXWLYH�'LUHFWRU�LQ�������&KULVWLQH�KDV�FRQWULEXWHG�LPPHQVHO\�WR�WKH� 
H[SDQVLRQ�RI�PLQLVWU\�ILHOGV�LQ�%UD]LO�DQG�6RXWK�$IULFD��DQG�DOVR�VHW�H[FHOOHQW�H[DPSOHV�LQ�KHU�VHUYLFHV�ZLWK�WKH� 
FKXUFKHV�DQG�&KULVWLDQ�EHOLHYHUV�RI�1RUWK�$PHULFD�  6KH�KDV�WKH�UHVSHFW�RI�KHU�&,0�FR-ZRUNHUV��ZKR�JLYH�WKDQNV�WR�
*RG�IRU�KHU�  ,Q�DGGLWLRQ�WR�DSSRLQWLQJ�&KULVWLQH�DV�D�PHPEHU�RI�WKH�%RDUG�RI�'LUHFWRUV��&,0�LV�DOVR�SODQQLQJ�D� 
UHWLUHPHQW�FHOHEUDWLRQ�IRU�KHU�  &,0�LV�FXUUHQWO\�DFWLYHO\�UHFUXLWLQJ�IRU�DQ�([HFXWLYH�'LUHFWRU�VXFFHVVRU��DV�ZHOO�DV�D�
'LUHFWRU�RI�0LQLVWU\�  3OHDVH�UHPHPEHU�WKHVH�HIIRUWV�LQ�\RXU�SUD\HUV�  7KDQN�\RX�� 

�� 3OHDVH�SUD\�IRU�WKH�HQG�RI�WKH�ZRUOGZLGH�&29,'����SDQGHPLFV��0D\�WKH�XQLYHUVDO�YDFFLQH�GHOLYHU\�UHDFK�WKH�ZKROH�
 ���ZRUOG�TXLFNO\��0D\�*RG�SURWHFW�6RXWK�$IULFD�WR�REWDLQ�WKH�YDFFLQH�DV�VRRQ�DV�SRVVLEOH��0D\�+LV�ZRUG�DQG�+LV�ILUH�
 ���ZLOO�LJQLWH�WKH�ODQG� 
�� 3UD\�IRU�WKH�/RUG�WR�JUDQW�'RXJODV�WKH�SHDFH�WR�TXLHWO\�ZULWH�WKH�VHUPRQV�HYHU\�ZHHN��WR�UHFHLYH�WKH�JUDFH�RI�*RG
V�
 ���ZRUGV��DQG�WR�SURSHUO\�EUHDN�GRZQ�+LV�ZRUG� 
�� 3OHDVH�FRQWLQXH�WR�SUD\�IRU�:KLWQH\¶V�UHQHZDO�DSSOLFDWLRQ�IRU�KHU�GULYHU
V�OLFHQVH��0D\�WKH�/RUG�JUDQW�JUDFH�WR�KDYH�
 ���D�VPRRWK�SURFHVV�� 
�� 3OHDVH�FRQWLQXH�WR�SUD\�IRU�VPRRWK�SURFHVV�RI�+HOHQ
V�DSSOLFDWLRQ�IRU�FRQYHUVLRQ�RI�1HZ�=HDODQG�SK\VLRWKHUDSLVW�
 ���OLFHQVH��3UD\�IRU�+HOHQ�WR�ZRUN�LQ�-RKDQQHVEXUJ�+RVSLWDO�VDIHO\�DQG�QRW�EH�LQIHFWHG�E\�&29,'-����&ODUHQFH�KDV�
 ���VXEPLWWHG�WKH�DSSOLFDWLRQ�IRU�WUDQVIHU�WR�WKH�RIILFLDO�GHQWLVWU\�HGXFDWLRQ��0D\�*RG�DFFRPSOLVK�LW�  
�� 7KDQN�*RG�IRU�SURWHFWLQJ�5HY�-RUJH�/RR�IRU�OHDGLQJ�D�PHGLFDO�PLVVLRQV�WHDP�WR�VHUYH�WKH�ORFDO�&KLQHVH�LQ�6mR�/XLV��
 ���0DUDQKmR�6WDWH��LQ�QRUWKHUQ�%UD]LO�IURP�-DQXDU\��-����7KHUH�DUH�QR�&KLQHVH�&KULVWLDQV�LQ�WKLV�FLW\��EXW�WKHUH�ZHUH� 
 ���%UD]LOLDQ�:LWQHVVHV�RI�-HKRYDK�ZKR�SUHDFKHG�WKHLU�PHVVDJH�WR�VRPH�&KLQHVH��3UD\�WKDW�*RG�ZLOO�RSHQ�WKH�GRRU�WR�
 ���WKH�JRVSHO��VR�WKDW�WKHVH�&KLQHVH�FDQ�NQRZ�WKH�*RRG�1HZV�DQG�SUD\�IRU�5HY�/RR
V�QH[W�PLVVLRQ��7KLV�WLPH�KH�PHW�D�
 ���IHOORZ�7DLZDQHVH��0U��:DQJ��DQG�5HY�/RR�ZLOO�KDYH�%LEOH�VWXGLHV�ZLWK�HYHU\�7XHVGD\�PRUQLQJ�IRU�WHQ�WLPHV�� ��
 ���3OHDVH�SUD\�IRU�WKLV�PLQLVWU\� 
�� 6WDUWLQJ�WKLV�\HDU��5HY�/RR�DQG�VLVWHU�/LDQJ�ZLOO�OHDG�WKH�&KLQHVH�$OOLDQFH�&KXUFK�LQ�&DPSLQDV�%LEOH�VWXG\�JURXS�
 ���WRJHWKHU�HYHU\�:HGQHVGD\�QLJKW��3OHDVH�SUD\� 
�� 6WDUWLQJ�IURP�)HEUXDU\��5HY�/RR�ZLOO�JR�WR�WKH�&KLQHVH�$OOLDQFH�&KXUFK�LQ�6DR�3DXOR�WR�SUHDFK�DQG�SUHVLGH�RYHU�WKH�
 ���/RUG¶V�6XSSHU�RQ�WKH�ILUVW�6XQGD\�RI�HDFK�PRQWK��3OHDVH�SUD\�IRU�KLV�WUDYHO�PHUF\�DQG�VWDPLQD� 
�� 3UD\�IRU�DOO�H[LVWLQJ�UHJXODU�PHHWLQJV�LQ�%UD]LO� 
�� 3UDLVH�*RG�WKDW�FORVH�WR�&��������ZDV�UDLVHG�IRU�&,0�&DQDGD¶V�RYHUVHD�PLQLVWULHV�GXULQJ�WKHLU�³%H�D�%OHVVLQJ´�
 ���&KULVWPDV�)XQGUDLVH��7KLV�PRQH\�ZLOO�EH�XVHG�WR�KHOS�SD\�VDODULHV�IRU�FKXUFK�SODQWHUV�DQG�YLOODJH�VFKRROWHDFKHUV�LQ� 
 ���*KDQD��7RJR�DQG�WR�5RPD�SDVWRUV�LQ�8NUDLQH��3OHDVH�FRQWLQXH�WR�SUD\�IRU�GRQDWLRQV�WR�IXQG�WKHLU�ZRUN�LQ�&DQDGD� 
��� 3UD\�IRU�&,0�&DQDGD¶V�QHZ�ERDUG�OHDGHUV—&KDLUPDQ��7RPVRQ�&KDQ��9LFH�&KDLU��3DVWRU�.DUHQ�:RQJ��7UHDVXUHU��
 ���5HY�0RUJDQ�:RQJ��6HFUHWDU\��&DQGDFH�:RQJ� 
��� $VN�*RG�WR�SURYLGH�ZLVGRP�WR�&,0�FRZRUNHUV�LQ�SHUIRUPLQJ�WKHLU�GXWLHV�LQ�WKH�PLQLVWU\�HQWUXVWHG�E\�WKH� ���
 ���/RUG� �3UD\�WKDW�*RG�ZLOO�PRYH�PRUH�EURWKHUV�DQG�VLVWHUV�WR�MRLQ�WKH�VHUYLFH�VR�*RG¶V�NLQJGRP�ZRXOG�EH�PRUH� 
 ���SURVSHURXV� �3UD\�IRU�*RG¶V�DEXQGDQW�SURYLVLRQ�IRU�DOO�WKH�ILQDQFLDO�QHHGV�RI�&,0� 

 


