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:KLOH�7KHUH¶V��6WLOO��7LPH«� 
 

a7KHUHVD�3RRQ 
&,0�ERDUG�PHPEHU� 

 
  

&KLQHVH�,QWHUQDWLRQDO�0LVVLRQV��,QF� 
0ĵ.01.ĳ0ĳĳ 

8NUDLQH²:KHUH�,�VWDUWHG�P\�VKRUW-WHUP�PLVVLRQV�MRXUQH\��LQ������  
 
$V�WKH�VHFRQG�ODUJHVW�FRXQWU\�,�(XURSH��8UDLQH�LV�D�ODQG�ZLWK�ROG-FRXQWU\�EHDXW\�
DQG�PDQ\�GRPH-VKDSHG�RUWKRGR[�FKXUFKHV��.LHY��LWV�FDSLWDO��DOVR�DSWO\�QDPHG�WKH�
³&LW\�RI�'RPHV´��7KH�SHRSOH� ,�PHW� WKHUH� VHHPHG� UHVHUYHG�DQG�FDXWLRXV�DW� ILUVW��
$IWHU�DOO��WKH�FRXQWU\�KDG�RQO\�JDLQHG�LQGHSHQGHQFH�LQ������DQG�PDQ\�ZHUH�VWLOO�
WU\LQJ� WR� ILQG� D� MRE� DQG� DGMXVWLQJ� WR� WKH� SRVW� 8665� ZD\� RI� OLIH�� %XW� ZKHQ� 
LQWHUDFWHG�� WKH\� DUH� UHDG\� WR� HQJDJH� DQG� DUH� IXOO� RI� OLIH�� 7KH� PDMRULW\� RI� WKH� 
SRSXODWLRQ�LGHQWLI\�WKHPVHOYHV�DV�&KULVWLDQV������DV�RI��������,�ZDV�FDOOHG�WKHUH�
WR�VKDUH�WKH�JRVSHO�WR�VWXGHQWV�DQG�EXVLQHVV�SHRSOH�IURP�&KLQD� 
 
7KHUH�DUH�DERXW��������&KLQHVH�LQ�8NUDLQH�ZLWK�VHYHUDO�&KLQHVH�FKXUFKHV�LQ�FLWLHV�
RI�.YLY��.KDUNRY��DQG�2GHVVD��:KHQ�,�ZDV�WKHUH�ODVW�LQ�������WKHUH�ZDV�D�FKXUFK�
LQ�6LPIHURSRO�DV�ZHOO��EXW�WKH�&ULPHD�UHJLRQ�ZDV�DQQH[HG�WR�5XVVLD�LQ������VR�LW�
KDV�EHHQ�QR�PRUH��0RVW�RI�WKH�&KLQHVH�EHOLHYHUV�,�PHW��DQG�SUD\HG�ZLWK�WR�DFFHSW�
&KULVW�� ZHUH� XQLYHUVLW\� VWXGHQWV� ZKR� UHWXUQHG� KRPH� XSRQ� JUDGXDWLRQ� DQG� VRPH�
FRQWLQXHG�WR�VHUYH�+LP�LQ�YDULRXV�FDSDFLWLHV��$�IHZ�ZKR�ZHUH�FDOOHG�E\�WKH�/RUG�
WR�VWD\� LQ�8NUDLQH� WR�UHDFK�RXW� WR�WKH�&KLQHVH�VWXGHQWV�ZKR�FDPH�DIWHU� WKHP��DV�
ZHOO�DV�WKH�&KLQHVH�GLDVSRUD� 
 
)DVW�IRUZDUG�WR�)HEUXDU\�����������ZKHQ�HYHU\WKLQJ�FKDQJHG� 
 
,Q� HDUO\� )HEUXDU\� ,� EHJDQ� WR� FRQWDFW� D� &KLQHVH� 8NUDQLDQ� SDVWRU�� ZKR� ZDV� D� 
XQLYHUVLW\� VWXGHQW� DQG� ZRUNHG� FORVHO\� ZLWK� PH� DW� WKH� HYDQJHOL]DWLRQ� FDPS� LQ� 
VXPPHU� RI� ������7RJHWKHU�ZH�ZLWQHVVHG� WKH� EDSWLVP�RI� DERXW� D� GR]HQ� EURWKHUV�
DQG�VLVWHUV�LQ�WKH�%ODFN�6HD��+H�WROG�PH�HYHU\RQH�ZDV�SUD\LQJ�DQG�KRSLQJ�WKDW�WKH�
ZDU�ZRXOG�QRW�PDWHULDOL]H�EXW�DOO�IHOW�D�VHQVH�RI�SHDFH� LQ�WKHLU�KHDUWV�� ,�NHSW�P\�
FHOO�SKRQH�FORVH�E\�GDLO\�HYHU�VLQFH�WR�DQG�SUD\HG�WKDW�WKH�LQYDVLRQ�ZRXOG�QHYHU�
KDSSHQ��WKHQ�WR�SUD\�WKDW�WKH\�ZRXOG�EH�JLYHQ�WKH�GLVFHUQPHQW�WR�GHFLGH�ZKHWKHU�
WR� VWD\� RU� OHDYH�� IRU� WKHP� WR� RUJDQL]H� JURXSV� RI� EURWKHUV� DQG� VLVWHUV� DQG� WKH� 
ORJLVWLFV�RI�WKH�GULYLQJ�HQWRXUDJH�VPRRWKO\��DQG�ODVWO\�IRU�WKHP�WR�VDIHO\�FURVV�WKH�
ERUGHU�RI�8NUDLQH��0DQ\�VWLOO�KDYH�WURXEOH�DFFHSWLQJ�WKH�UHDOLW\� 
 
%\�QRZ��PRVW�RI�WKH�&KLQHVH�EHOLHYHUV�DQG�JRVSHO�VHHNHUV�KDYH�OHIW�IRU�FRXQWULHV�
QHDUE\�� 3UDLVH� WKH� /RUG� WKH\� KDG� EHHQ� ZDUPO\� JUHHWHG� E\� &KLQHVH� SDVWRUV� DQG�
FKXUFK� EURWKHUV� DQG� VLVWHUV� LQ� WKH� FLWLHV� WKH\� HQWHUHG�� &KLQD� VFKHGXOHG� FKDUWHU�
IOLJKWV� WR�IO\� WKHLU�FLWL]HQV�KRPH��%XW�EHFDXVH� WKH�SDVVHQJHUV�DUH�UHVSRQVLEOH�IRU�
WKH�DLUIDUH��WKRVH�ZKR�FDQQRW�DIIRUG��OLNH�PDQ\�IDPLOLHV�ZLWK�FKLOGUHQ��KDG�WR�VWD\�
LQ�WKHLU�QHZ�KRVW�FRXQWU\�DV�UHIXJHHV��6RPH�FRXQWULHV�DUH�QRW�DV�UHIXJHH-IULHQGO\��
DQG�RQO\�RIIHULQJ�D���-GD\�VWD\��VR�WKH\�KDYH�WR�VHHN�DVO\XP�VWDWXV�HOVHZKHUH�  
 
0\�SDVWRU�IULHQG¶V�IDPLO\�RI�VHYHQ²KLV�ZLIH��WKHLU�WKUHH�FKLOGUHQ��DQG�KLV�SDUHQWV��
KDYH�GHFLGHG� WR� VWD\� LQ� D�FRXQWU\� LQ�ZHVWHUQ�(XURSH�� ,Q� WKH� WLPH� VLQFH� WKH\� OHIW�
8NUDLQH��WKHLU�KRPH�RI�WKH�ODVW����\HDUV��KH�KDG�EHHQ�VHQGLQJ�VSLULWXDO�DUWLFOHV�WR�
HQFRXUDJH�KLV�FKXUFK�PHPEHUV�HOHFWURQLFDOO\��QR�PDWWHU�ZKHUH�WKH\�PLJKW�EH��+H�
ZDV�HYHQ�DEOH�WR�FURVV�RYHU�WR�DQRWKHU�FRXQWU\�DQG�YLVLWHG�ZLWK�WKH�&KLQHVH�SDVWRU�
DQG�EURWKHUV�DQG�VLVWHUV�WKHUH��$IWHU�KH�UHFHLYHV�FOHDUDQFH�IRU�KLV�IDPLO\�WR�VWD\�LQ�
WKHLU� KRVW� FRXQWU\�� KH� ZLOO� ZRUN� ZLWK� EHOLHYHUV� LQ� KLV� FLW\� WR� UHDFK� RXW� WR� WKH� 
&KLQHVH�XQLYHUVLW\�VWXGHQWV�DQG�FRQWLQXH�WR�IROORZ�*RG¶V�FDOOLQJ�VLQFH�DOPRVW�WZR�
GHFDGHV�DJR��LQ�DQRWKHU�FRUQHU�RI�+LV�.LQJGRP�  



 
:KDWHYHU� WKH�RXWFRPH�RI� WKH�ZDU�� LW�ZLOO� WDNH� DW� OHDVW� WZR� WR� WKUHH�\HDUV� IRU�8NUDLQH� WR�EH�EDFN� WR� VRPH� 
QRUPDOF\�� ,Q� WKH� PHDQWLPH�� JURXQGV� QHHG� WR� EH� SORZHG�� VHHGV� QHHG� WR� EH� VRZQ�� DQG� IUXLWV� QHHG� WR� EH� 
KDUYHVWHG��+RZHYHU�KHDUWEUHDNLQJ�WKLV�DWURFLW\�KDV�EHFRPH��LW�LV�SHUKDSV�WKH�EHJLQQLQJ�RI�ZKDW¶V�WR�FRPH�LQ�
WKLV�HQG�WLPH��0D\�ZH�UHPHPEHU�WR�OLIW�XS�*RG¶V�VHUYDQWV�ZKR�FRQWLQXH�WR�WDNH�XS�WKH�FURVV�DQG�IROORZ�+LP��
QR�PDWWHU�WKH�SODFH�DQG�QR�PDWWHU�WKH�FLUFXPVWDQFH�  
 
$V�LV�VDLG�LQ�-RKQ������³$V�ORQJ�DV�LW�LV�GD\� ZH�PXVW�GR�WKH�ZRUNV�RI�KLP�ZKR�VHQW�PH��1LJKW�LV�FRPLQJ��ZKHQ�
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PRAYER  REQUESTS  

FINANCIAL   REPORT      

7R�FRQWULEXWH�WR�&,0�PLQLVWULHV�� 
�� 0DNH�FKHFNV�SD\DEOH�WR�³&,0´�DQG�PDLO�WR��3�2��%R[�

��������6DQ�-RVH������������&$������-������86$� 
���'RQDWH�RQOLQH�YLD�FUHGLW�FDUG��JR�WR��ZZZ�FLPXVD�RUJ��&OLFN�

RQ�³*LYH´�DQG�IROORZ�GLUHFWLRQV����7KDQN�\RX�� 

&Ğď�ϮϬϮϮ 

NOTE 

3OHDVH�FDOO����-���-�����WR�FRQWDFW�&,0�IRU�TXHVWLRQV�RU�FRPPHQWV��7KDQN�\RX�IRU�\RXU�FRQWLQXDO�VXSSRUW� 

�� 7KH�2PLFURQ� YDULHQW� RI� WKH� &29L'� YLUXV� LQ� 6RXWK�$IULFD� KDV� QRW� VWRSSHG�� 7KH� QXPEHU� RI� GDLO\� LQIHFWLRQV� LV� 
�������DURXQG������a�������DQG�WKH�GHDWK�WROO�LV�DOVR�MXPSLQJ�XS�DQG�GRZQ�LQ�VLQJOH�DQG�WULSOH�GLJLWV��:LQWHU�LV�FRPLQJ� 
�������KHUH�LQ�WKH�6RXWKHUQ�KHPLVSKHUH��SOHDVH�DVN�*RG�WR�TXHOO�DQG�VWRS�WKH�RXWEUHDN� 
�� 3UD\� IRU� 5HY� :X� DQG� KLV� FKXUFK� FRQJUHJDWLRQ � WR� ZHOFRPH� UHVXPLQJ� LQ-SHUVRQ� JDWKHULQJV� DQG� IRU� RQOLQH� 
�������JDWKHULQJV�WR�EH�GLVFRQWLQXH�VPRRWKO\��$VN�WKH�/RUG�WR�JUDQW�WKHP�JUDFH�DQG�DOORZ�WKHP�WR�KDYH�HQRXJK�HQHUJ\�WR� 
�������EDODQFH�WKHLU�VHUYLFLQJ��&XUUHQWO\�WKH�HYHQLQJ�VHUYLFH�DW�5XVWHQEXUJ�&KXUFK�LV�GVFKHGXOHG�WR�UHVXPH�DW�WKH�HQG�RI� 
��������0DUFK�ILUVW��3OHDVH�SUD\�IRU� WKH�-RKDQQHVEXUJ�ZRUVKLS�VHUYLFH�WR�UHVXPH��DQG�DVN�WKH�/RUG�WR�NHHS�WKH�PHHWLQJ� 
��������ZLWK�WKH�SDVWRU�RI�WKH�KRVW�FKXUFK�VPRRWKO\� 
�� 3UD\� IRU� :KLWQH\� :X¶V� DSSRLQWPHQW� IRU� DQ� DEGRPLQDO� H[DPLQDWLRQ�� DQG� IRU� 5HY� :X� WR� DUUDQJH� D� OLYHU� 
�������UH-H[DPLQDWLRQ�ERWK�LQ�HDUO\�$SULO��0D\�WKH�/RUG�JUDQW�WKHP�SHDFH� 
�� 3OHDVH�SUD\�IRU�WKH�/RUG�WR�HQFRXUDJH�PRUH�EURWKHUV�DQG�VLVWHUV�WR�FRPH�EDFN�WR�ZRUVKLS�WRJHWKHU�LQ�SHUVRQ�DIWHU� 
�������WKH�LQ-SHUVRQ�ZRUVKLS�DW�3(&&&�UHVXPHV� 
�� 7KH�6RXWK�$IULFDQ�JRYHUQPHQW
V�DQWL-HSLGHPLF�SROLF\�LV�JUDGXDOO\�ORRVHQLQJ��3OHDVH�SUD\�WKDW�WKH�SDQGHPLF�ZLOO� 
�������QRW�KDYH�D�PDMRU�UHERXQG�LQ�WKH�FRXQWU\� 
�� 3UD\�IRU�5HY�-RUJH�/RR�DQG�KLV�ZLIH�WR�JR�WR�%HOHP�DQG�6DR�/XLV�IRU�VKRUW-WHUP�PLVVLRQV�LQ�$SULO� 
�� 3UD\�IRU�5HY�/RR
V�KHDUW�KHDOWK� 
�� &,0� &DQDGD¶V� SDUWQHU�� +RXVH� RI� 0HUF\� �+20��� LV� FDULQJ� IRU� DERXW� ���� UHIXJHHV� PDLQO\� IURP� HDVWHUQ� 
�������8NUDLQH��7KHLU�ORFDO�FKXUFK�KDV�WXUQHG�LQWR�D�UHIXJHH�PHHWLQJ�FHQWHU��WKHLU�KRPHV�RSHQHG�WR�UHIXJHHV¶�WKHLU� 
�������RUSKDQDJH�LV�KRXVLQJ�FKLOGUHQ�DQG�IDPLOLHV��WKHLU�FDPS�VLWH�LV�FDULQJ�IRU�DERXW����FKLOGUHQ�IURP�WKH�ZDU�]RQH�� 
�������/LIH�LV�KDUG�DQG�GLIILFXOW�IRU�PDQ\�UHIXJHHV�HVSHFLDOO\�IRU�FKLOGUHQ�DQG�HOGHUO\�DV�VRPH�DUH�VLFN�RU�WRR�ZHDN� 
�������WR�ZDON��3OHDVH�OLIW�WKHP�DOO�XS�IRU�*RG¶V�SURWHFWLRQ�DQG�SURYLVLRQ� 
�� 3UD\�IRU�&,0�VXSSRUWLQJ�5RPD�SDVWRUV�DQG�WKHLU�IDPLOLHV� 
��� 3UD\�IRU�WKH�UHFUXLWLQJ�HIIRUW�XQGHUZD\�WR�ILOO�MRE�YDFDQFLHV�LQ�&,0�IRU�D�'LUHFWRU�RI�0LQLVWU\�WR�RYHU 
�������VHH� 670� DQG� GDLO\� RSHUDWLRQV�� DQG� DQ� ([HFXWLYH� 'LUHFWRU� VXFFHVVRU�� ,I� \RX� NQRZ� RI� DQ\RQH� ZKR� LV� 
�������LQWHUHVWHG�DQG�TXDOLILHV��SOHDVH�FRQWDFW�XV� 
��� 3UD\� WKDW�*RG�ZLOO�PRYH�PRUH�EURWKHUV�DQG�VLVWHUV� WR� MRLQ� WKH�PLQLVWU\� VR�*RG¶V�NLQJGRP�ZRXOG�EH�PRUH� 
�������SURVSHURXV��3UD\�IRU�*RG¶V�DEXQGDQW�SURYLVLRQ�IRU�DOO�WKH�ILQDQFLDO�QHHGV�RI�&,0� 

 ,QFRPH ([SHQVH %DODQFH 

*HQHUDO�
 ������� ������ ������ 

0LVVLRQV ������� ������� -������ 

7RWDO ������� ������� ������ 


