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%HOOR�+RUL]RQWH�&KLQHVH�%DSWLVW�&KXUFK  
670�7ULS�6KDULQJ  

 
�~5HY�-RUJH�/RR�RI�%UD]LO� 

 
  

&KLQHVH�,QWHUQDWLRQDO�0LVVLRQV��,QF� 
0ķ.01.ĳ0ĳĳ 

)RU� PRUH� WKDQ� WZR� \HDUV�� WKH� LPSDFW� RI� WKH� &29,'-��� YLUXV� KDV� EURXJKW� PDQ\� 
GLIIHUHQW� FKDQJHV� WR� WKH� ZRUOG�� ,Q� DGGLWLRQ� WR� OLYLQJ� KDELWV�� LW� FKDQJHG� WKH� YLHZSRLQW� RQ� 
IDPLO\��RQ�PDUULDJH��RQ�OLIH��RQ�ZRUN��DQG�RQ�YDOXHV��HWF��,W�DOVR�KDV�DQ�LPSDFW�RQ�WKH�FKXUFK��
'XH�WR�WKH�SDQGHPLF�� WKH�JRYHUQPHQW�KDV�EDQQHG�LQ-SHUVRQ�6XQGD\�ZRUVKLS��$QG�LQ�RUGHU�
QRW� WR� LQWHUUXSW� WKH� 6XQGD\� ZRUVKLS� IRU� EHOLHYHUV�� YDULRXV� FKXUFKHV� KDYH� VXFFHVVLYHO\�
DGDSWHG�WR�YLUWXDO�FRQIHUHQFH�DSSV��VXFK�DV�=RRP��WR�FRQWLQXH�WR�PDLQWDLQ�6XQGD\�ZRUVKLS��
2WKHU�FKXUFK�PLQLVWULHV��VXFK�DV�6XQGD\�VFKRRO�FODVVHV��SUD\HU�PHHWLQJV��HWF���KDYH�DGRSWHG�
WKH�VDPH�DSSURDFK� 

1RZ�� WZR� \HDUV� ODWHU�� VLQFH� PDQ\� SHRSOH� ZRUOGZLGH� KDYH� EHHQ� YDFFLQDWHG�� WKH�
QXPEHU� LQIHFWHG�ZLWK�&29,'����DQG� WKH�GHDWK�UDWH�KDYH�GURSSHG�VLJQLILFDQWO\��7KHUHIRUH��
FRXQWULHV�KDYH�DOVR�UHOD[HG�PHDVXUHV�WR�FRQWURO�WKH�HSLGHPLF�DQG�UHTXLUHPHQWV�IRU�WKH�XVH�RI�
PDVNV�LQ�SXEOLF�SODFHV��RU�3&5�LQVSHFWLRQ�UHTXLUHPHQWV�ZKHQ�HQWHULQJ�RWKHU�FRXQWULHV��7KH�
VDPH� LV� WUXH� IRU�%UD]LO��7KHUHIRUH��DW� WKH�EHJLQQLQJ�RI� WKLV�\HDU�� ,�GHFLGHG� WR�YLVLW�EURWKHUV�
DQG�VLVWHUV�RI�%HOR�+RUL]RQWH�&KLQHVH�%DSWLVW�&KXUFK��'XULQJ�WKHVH�ODVW�WZR�\HDUV���ZH�KDYH�
RQO\�XVHG�=RRP�RQFH�D�ZHHN�WR�VWXG\�WKH�%LEOH�ZLWK�D�VPDOO�JURXS�RI�SHRSOH� 

)URP� 0DUFK� ��WK� WR� ��VW�� 5HY� =KHQJ� *XR� 4LQJ� DQG� ,� GURYH� WR� %HOR� WR� YLVLW� 
PHPEHUV� RI� WKDW� FKXUFK�� ,W� LV� QHDUO\� ���� NLORPHWHUV� DZD\� IURP� 6DR� 3DXOR��:H� VHW� RII� DW�
����DP�RQ� WKH���WK��GURYH�VORZO\�DQG�DUULYHG�DW�RXU�GHVWLQDWLRQ�DW�����SP��:H�UHFHLYHG�D�
ZDUP�ZHOFRPH� WKDW�QLJKW�� DQG�KDG�GLQQHU�ZLWK�6LVWHU�:DQJ�*XL�<LQJ��%URWKHU�:HQ�;LQJ�
.H��WKHLU�WZR�VLEOLQJV��DQG�RWKHU�PHPEHUV�DW�D�EURWKHU
V�UHVWDXUDQW� 

7KH�QH[W�GD\��D�6DWXUGD\��VWDUWLQJ�IURP���DP��6LVWHU�:DQJ�DQG�%URWKHU�:HQ�OHG�WKH�
WZR�RI�XV�WR�YLVLW�WKH�FRQJUHJDWLRQ�IURP�KRXVH�WR�KRXVH��DQG�LQYLWHG�WKHP�WR�DWWHQG�WKH�%LEOH�
VWXG\�PHHWLQJ�DW�%URWKHU�:HQ
V� KRXVH�RQ�6DWXUGD\�QLJKW�� DQG� WKH�ZRUVKLS� VHUYLFH�6XQGD\�
DIWHUQRRQ� 

$W�SUHVHQW��PRVW�RI�WKH�VKRSV�RZQHG�E\�FKXUFK�PHPEHUV�DQG�&KLQHVH�GLDVSRUD�DUH�
LQ�WZR� FRPPHUFLDO�FHQWHUV�LQ�WKH�FLW\�FHQWHU��QDPHG�2LDSRTXH�DQG�;DYDQWH��7KH\�RSHQ�GLI�
IHUHQW� W\SHV�RI�VKRSV�� LQFOXGLQJ�JLIWV�VKRSV��RSWLFDO�VKRSV��KDWV�VKRSV��HOHFWULFDO�DSSOLDQFHV�
VKRSV�� ODPSV� DQG� KDQJLQJ� ODPSV� VKRSV�� UHDG\-WR-ZHDU� VKRSV� DQG� UHVWDXUDQWV�� HWF��:H� FDQ�
IHHO�WKDW�DOWKRXJK�WKHUH�DUH�VWLOO�FRQFHUQV�DERXW�WKH�HSLGHPLF��WKH\�VWLOO�ZHOFRPH�RXU�YLVLW� 

$IWHU�ZH�YLVLWHG�PRUH�WKDQ����VWRUHV��%URWKHU�<DQJ�0LQJ�=KDQJ�DQG�KLV�ZLIH�GURYH�
PH� WR�YLVLW� WKH�EURWKHUV� DQG� VLVWHUV� LQ� WKH� FLW\� FHQWHU� DQG�KDG�&KLQHVH� IRRG� DW� WKHLU� KRPH��
%URWKHU�;LH�;LQ� -LH�DOVR� LQYLWHG�%URWKHU�/LQ�=KHQ�=RQJ��6LVWHU�:HQJ�&KHQ�&DL�<XQ�� DQG�
0UV��+H�/L�4LQJ�WR�PHHW�WRJHWKHU��,�UHDOO\�DSSUHFLDWH�WKH�JUDFH�RI�WKH�/RUG�WKDW�,�FDQ�JDWKHU�
WRJHWKHU�ZLWK� WKHVH�ROG�EURWKHUV�DQG�VLVWHUV�ZKR�KDYH�QRW� VHHQ�HDFK�RWKHU� IRU�PDQ\�\HDUV��
DQG�KDYH�D�PHDO�DQG�UHPLQLVFH�WRJHWKHU��,Q�IDFW��EURWKHU�;LH�DQG�,�FDPH�WR�%UD]LO����\HDUV�
DJR�RQ�WKH�VDPH�'XWFK�VKLS��WKH�'HMLEDR� 

$IWHU� GLQQHU� DW� %URWKHU�:HQ
V� KRXVH� RQ� 6DWXUGD\� QLJKW�� WKHUH� ZDV� D� %LEOH� VWXG\�
VHVVLRQ� ZLWK� ��� SHRSOH� DWWHQGLQJ��:H� SUDLVHG�*RG� DQG� VKDUHG�*RG
V�:RUG� ZLWK� WKH� ILUVW�
FKDSWHU�RI�-RKQ
V�*RVSHO��$OO�ZDV�VZHHW��7KDQN�WKH�/RUG� 

6LQFH�PRVW� RI� WKH�PHPEHUV
� VKRSV� DUH� RSHQ� WLOO� ����� SP� RQ� 6XQGD\V�� ZRUVKLS� LV�
DUUDQJHG�WR�VWDUW�DW������SP��DQG�WKH�YHQXH�LV�D�UHQWHG�PHHWLQJ�URRP�DW�D�KRWHO��0RUH�WKDQ����
EURWKHUV�DQG�VLVWHUV�DWWHQGHG�WKDW�GD\��:KDW�DQ�XQH[SHFWHG�VXUSULVH��7KLV�LV�WKH�FKXUFK
V�ILUVW�
LQ-SHUVRQ� ZRUVKLS� VHUYLFH� LQ� WZR� \HDUV�� ,� WKDQN� WKH� /RUG� VR� PXFK�� (YHU\RQH� ZDV� YHU\� 
H[FLWHG� WR� SUDLVH� WKH� /RUG�� OLVWHQ� WR� WKH� /RUG
V� ZRUGV�� DQG� HQMR\� WKH� +LV� SUHVHQFH� DQG� 
IHOORZVKLS�DIWHU�WKH�PHHWLQJ� 

$IWHU� WKH� PHHWLQJ�� VHYHUDO� PHPEHUV� WRRN� XV� WR� D� QHDUE\� VKRSSLQJ� UHVWDXUDQW� IRU�
GLQQHU�� DQG�ZH� FRQWLQXHG� WR� FKDW� KDSSLO\��:H�KDG� D�ZRQGHUIXO� DQG�XQIRUJHWWDEOH�6XQGD\��
7KDQN�WKH�/RUG��7KH�QH[W�GD\��ZH�VHW�RII�EDFN�WR�6DR�3DXOR�WR�FRPSOHWH�RXU�YLVLW��$ORQJ�WKH�
ZD\��ZH�ZHUH�DFFRPSDQLHG�E\�%URWKHU�:DQJ�'HGL��ZKR�GURYH�IRU�XV� 

:H�GHHSO\�IHOW�WKH�QHHGV�RI�WKH�%HOR�&KLQHVH�%DSWLVW�&KXUFK��QRW�RQO\�WKH�&KLQHVH�
PLQLVWU\��EXW�DOVR�WKH�QHHGV�RI�WKH�\RXQJ�SHRSOH�ZKR�PDLQO\�VSHDN�3RUWXJHVH��,Q�JHQHUDO��WKH�
PRVW�LPSRUWDQW�WKLQJ�DW�WKH�PRPHQW�LV�WR�UHVWRUH�WKH�UHJXODU�LQ-SHUVRQ�ZRUVKLS�RI�WKH�FKXUFK�
ILUVW��ZLWK�D�VXLWDEOH�PHHWLQJ�SODFH�DW�D�VXLWDEOH�WLPH��:H�PXVW�SUD\�HDUQHVWO\�IRU�WKLV��DQG�
ZH� PXVW� DOVR� UHPRYH� DQ\� WLPLG� KHDUWV� RI� WKH� EURWKHUV� DQG� VLVWHUV�� DQG� MR\IXOO\� UHWXUQ� WR�
*RG¶V�KRXVH�DJDLQ�WR�ZRUVKLS�*RG�WRJHWKHU� 
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PRAYER  REQUESTS  

FINANCIAL   REPORT      

7R�FRQWULEXWH�WR�&,0�PLQLVWULHV�� 
�� 0DNH�FKHFNV�SD\DEOH�WR�³&,0´�DQG�PDLO�WR��3�2��%R[�

��������6DQ�-RVH������������&$������-������86$� 
���'RQDWH�RQOLQH�YLD�FUHGLW�FDUG��JR�WR��ZZZ�FLPXVD�RUJ��&OLFN�

RQ�³*LYH´�DQG�IROORZ�GLUHFWLRQV����7KDQN�\RX�� 

�Ɖƌŝů�ϮϬϮϮ 

NOTE 

3OHDVH�FDOO����-���-�����WR�FRQWDFW�&,0�IRU�TXHVWLRQV�RU�FRPPHQWV��7KDQN�\RX�IRU�\RXU�FRQWLQXDO�VXSSRUW� 

�� 7KH� ORFNGRZQ� RI� 6RXWK� $IULFD� KDV� HQGHG�� DQG� 5HY�:X¶V� FKXUFK� LV� PRYLQJ� WRZDUGV� WKH� IXOO� UHFRYHU\� RI� 
�������LQ-SHUVRQ�ZRUVKLS�JDWKHULQJV��7KH\�DUH�VWLOO�WDNLQJ�LQWR�DFFRXQW�WKH�RQOLQH�%LEOH�VWXG\�JDWKHULQJV��3UD\�IRU� 
�������WKH�/RUG�WR�LQFUHDVH�WKHLU�VWUHQJWK��DQG�UHO\�RQ�-HVXV�WR�UXQ�VWUDLJKW�WRZDUG�WKH�*RVSHO�JRDO��7KH�JUDFH�RI�WKH� 
�������/RUG�DORQH�LV�HQRXJK��3OHDVH�LQWHUFHGH�IRU�WKHP� 
�� 7KDQN�*RG�IRU�VHQGLQJ�'U�=KDQJ�IURP�6KLSDL�;LQ\RX�&KXUFK�LQ�7DLSHL�WR�WDNH�FDUH�RI�:KLWQH\¶V�SK\VLFDO� 
�������H[DPLQDWLRQ��DQG� LQVWUXFW�KHU� WR�SD\�DWWHQWLRQ� WR�KHU�KHDOWK\�GLHW�DQG�D� UH-H[DPLQDWLRQ�DIWHU� WKUHH�PRQWKV�� 
�������0D\�WKH�/RUG�JUDQW�KHU�SHDFH��3UD\�IRU�:KLWQH\¶V�KHDOWK�DQG�DVN�*RG�WR�KHDO�KHU�DQG�NHHS�KHU�KHDOWK\�DQG� 
�������VDIH��DQG�NHHS�KHU�QH[W�H[DPLQDWLRQ�QRUPDO� 
�� 5HY�:X�HQFRXQWHUHG�DQ�RLO�SLSH�OHDN�ZKHQ�KH�ZDV�GULYLQJ�LQ�0D\��DQG�D�URDG�SRWKROH�FDXVHG�GDPDJH�WR�WKH� 
�������VKRFN�DEVRUEHU��3OHDVH�SUD\�IRU�WKHLU�WUDYHO�VDIHW\� 
�� 7KDQN�WKH�/RUG�IRU�OHDGLQJ�$OH[�DQG�1LFROH�.R�WR�VHUYH�YHU\�VPRRWKO\�GXULQJ� WKH�(DVWHU�SHULRG��%URWKHUV� 
�������DQG�VLVWHUV� DOO�ZRUNHG� WRJHWKHU� DQG� WKH\� VDZ� WKDW� WKH�/RUG�XVHG�+LV�JUDFH� WR� DWWUDFW� WKH� FRQJUHJDWLRQ� DQG� 
�������JRVSHO�IULHQGV�WR�FRPH�WR�+LP�WRJHWKHU��2Q�(DVWHU�6XQGD\��*RG�EURXJKW�VHYHUDO�QHZ�JRVSHO�IULHQGV�LQWR�WKH� 
�������FKXUFK��3OHDVH�DVN�WKDW�WKH�/RUG�ZLOO�FRQWLQXH�WR�OHDG�WKHP�WR�DWWHQG�PHHWLQJV��WR�NQRZ�-HVXV��DQG�WR�ZRUN�LQ� 
�������WKHLU�KHDUWV� 
�� 3OHDVH�SUD\�IRU�5HY�-RUJH�DQG�0UV��/RR�IRU�WKHLU�670�WULS�WR�%ROLYLD�0D\����WR�-XQH��� 
�� )URP�-XQH���WK�WR���WK��5HY�/RR�DQG�KLV�ZLIH�DQG�3UHDFKHU�<H�'DQ�ZLOO�OHDG�D�670�WHDP�WR�%HOHQ�&KLQHVH� 
�������&KULVWLDQ�&KXUFK�WR�FHOHEUDWH�WKH�FKXUFK
V�ILUVW�DQQLYHUVDU\�DQG�KDYH�D�PHGLFDO�PLQLVWU\��3OHDVH�SUD\�IRU�WKLV� 
�������WULS� 
�� &RQWLQXH�WR�SUD\�IRU�SHDFH�LQ�8NUDLQH��3UD\�IRU�WKH�SURWHFWLRQ�IRU�WKH�+RXVH�RI�0HUF\�VWDII�DV�WKH\�FDUH�IRU� 
�������UHIXJHHV�ZKR�DUH�OHDYLQJ�8NUDLQH��3UD\�IRU�VDIHW\�RI�WKH�YROXQWHHUV�ZKR�GHOLYHU�DLG�WR�WKH�KRW�VSRWV�LQ�RWKHU� 
�������SDUWV�RI�WKH�FRXQWU\� 
�� 3UD\�IRU�JXLGDQFH�DV�WR�ZKHQ�LV�WKH�EHVW�WLPH�WR�VHQG�670�WHDPV�RYHUVHDV�DJDLQ� 
�� 3UD\�IRU�WKH�&,0�IDPLOLHV�ZKR�KDYH�ORVW�ORYHG�RQHV�UHFHQWO\� 
��� 3UD\� IRU� WKH� UHFUXLWLQJ� HIIRUW� XQGHUZD\� WR� ILOO� MRE� YDFDQFLHV� LQ� &,0� IRU� D� 'LUHFWRU� RI�0LQLVWU\� WR� 
�������RYHUVHH�670�DQG�GDLO\� RSHUDWLRQV��DQG�DQ�([HFXWLYH�'LUHFWRU�VXFFHVVRU��,I�\RX�NQRZ�RI�DQ\RQH�ZKR�LV� 
�������LQWHUHVWHG�DQG�TXDOLILHV��SOHDVH�FRQWDFW�XV� 
��� 3UD\� WKDW�*RG�ZLOO�PRYH�PRUH�EURWKHUV�DQG�VLVWHUV� WR� MRLQ� WKH�PLQLVWU\� VR�*RG¶V�NLQJGRP�ZRXOG�EH�PRUH� 
�������SURVSHURXV��3UD\�IRU�*RG¶V�DEXQGDQW�SURYLVLRQ�IRU�DOO�WKH�ILQDQFLDO�QHHGV�RI�&,0� 

 ,QFRPH ([SHQVH %DODQFH 

*HQHUDO ������� ������ ������� 

0LVVLRQV ������� ������� -������ 

7RWDO ������� ������� ������� 


